REGISTER BY
@“ 30" November 2007
Adam Smith SAVE £300

CONFERENCES INVESTMENT

Bropown mexxayHapoaHbin popym
NHctntyta Agama Cmuta

An bTEPHATMBHbI E Adam Smith Conferences’
MHBECTM uMM Second International

B POCCUA RUSSIAN

Otenb Marriott Gros1v9e_nzo1r 2232?3)11?31: A LT E R N AT I V E
INVESTMENT

FORUM

19t-215t February 2008
Marriott Hotel Grosvenor Square, London

FORUM HIGHLIGHTS IN 2008:

KEYNOTE PRESENTATION on the changing
competitiveness landscape in 2008 and beyond FORUM SPEAKERS INCLUDE:

CHAMPAGNE ROUNDTABLES dedicated to the most
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KEY REASONS TO ATTEND:

OCHOBHbIE NMPUYUHbI NOCETUTb ®OPYM:

KEYNOTE ADDRESS by Stephane Garelli,
Authority on World Competitiveness, Professor at IMD.

Stephane Garelli is a Professor at both the International Institute for

Management Development (IMD), one of the world's leading business

schools, and at the University of Lausanne. He is an authority on World |
Competitiveness and his research focuses particularly on how nations !
and enterprises compete on International markets. -

He is also Director of the World Competitiveness Yearbook- the most comprehensive and
reputed study in the field of the competitiveness of nations - which is published by IMD. This
yearly report compares the competitiveness of forty-six nations using 250 criteria.

Professor Garelli is closely connected to the world of business. He is, among others,
Chairman of the Board of Directors of "Le Temps", the leading French language Swiss
newspaper, Chairman of the Board of the Sandoz Financial and Banking Holding, and
member of the board of the Banque Edouard Constant. The author of numerous publications
in the field of competitiveness, international trade and investments, he is also a columnist in
several magazines. For twelve years he was permanent senior adviser to the European
management of Hewlett-Packard, and before that Managing Director of the World Economic
Forum and of the Davos Symposium for many years. He is a member of a number of
institutes, such as: China Enterprise Management Association, Board of the Fondation Jean
Monet pour I'Europe, The Swiss Academy of Engineering Sciences, The Royal Society for the
encouragement of Arts, Manufactures and Commerce, the Mexican Council for
Competitivness, etc.

In 1999, he was elected to the Constitutional Assembly of his local state in Switzerland.

CHAMPAGNE ROUNDTABLES dedicated to the most appealing sectors

Find out where the leaders of the alternative investment sector invest their money and why.
Focus on the most dynamic sectors of the Russian economy:

+ REAL ESTATE

+ ENERGY/COMMODITY

- FMCG

- TMT

INTERACTIVE DISCUSSION: Hedge Fund strategies in Russia
The leading fund managers will debate on what is the best way to invest in Russia, analysing
opportunities for various techniques and identifying the ones that bring the best profits.

Special focus on ALTERNATIVE INVESTMENT IN THE CIS
» Hear from TAU Capital, founded by Lord Rothschild’s Spencer House Capital
Management.

FOCUS DAY: Leveraged Buy-Outs and Management Buy-Outs in Russia

Highly respected speakers from private equity firms, financiers and consultants will discuss
about growth opportunities for leveraged buy outs, will present in-depth CASE STUDIES of
recent deals, and offer practical advice on how to conduct successful buy out deals in
Russia.

» Corbina Telecom Case Study, by RENOVA Capital and Golden Telecom

ADAM SMITH NETWORKING ZONE — set up exclusively for forum’s participants to facilitate
meetings and discussions. We know that much of the value of our events is in the business
contacts our delegates develop and we take pride in being recognised as the best
networking platform for the Russian business sector.

SPONSORS

KJIKOYEBOE BCTYIUJIEHUE Crtecpana Mapennu, Cneunanuct no MUpoOBOM
KOHKypeHTocnoco6HocTu, Mpodeccop IMD

CredhaH apennu — npodgeccop J103aHHCKOro YHUBEPCUTETA U MEXKAYHAPOAHOIO UHCTUTYTa
passutuo meHekmeHTa (IMD), BeayLueli 6u3Hec Lwkobl. OH SBRSIETCS CMELMANMCTOM M0 MUPOBOW
KOHKYPEHTOCMOCOBHOCTH, U Er0 UCCIeA0BaHWS HanpaBEHbl Ha U3yYEHWE KOHKYPEHTOCMOCOOHOCTHM
HauUWi 1 NPeanpUsTAA Ha MEXXAYHAPOAHbIX PbIHKAX.

OH TaK >e AMPEKTOP eXXErofHVKa N0 MUPOBOW KOHKYPEHTOCMOCOBHOCTU- CAMOr0 KOMMETEHTHOIO U
M3BECTHOIO OTHYETA KOHKYPEHTOCMOCOOHOCTH CTPaH M PErMOHOB, Mybnukyemoro IMD. 3TOT exkeroaHbii
PENTUHI CPaBHMBAET KOHKYPEHTOCMOCO6HOCTL 46 Haumii, ncnomnbays 250 KpUTepuii.

[Mpodhbeccop Mapennu TecHo CBsi3aH € NPeanpUHAMATENBCKUM MUPOM. INoMUMMO Apyrux, SBasieTcs
npeacenarenieM coBeTa AMPeKTopoB "Le Temps", BefyLLe LWBEMLIAPCKOM ra3eTbl Ha (hpaHLly3CKOM
s3blke, npefceaatenemM coBeta Sandoz Financial n Banking Holding, n uneHom coBeTa Banque
Edouard Constant. OH Tak >ke aBTOp MHOMOYUCIIEHHbIX M3AAHWIA B 06M1ACTU KOHKYPEHTOCMOCOBHOCTH,
Me>XAyHapOAHOW TOProB/Y U MHBECTUPOBaHUS, U BeAyLLUMIA PyOpUKM B HECKONbKUX >XypHanax. CtedaH
Fapennv npopaboTan 12 NeT B pofiv CTapLLETrO MOCTOSHHOO COBETHVKA EBPOMENCKOro yrpaBfieHNs
Hewlett-Packard, 0o atoro gonroe Bpems 3aHMMast 4OIMKHOCTb YNPaBstoLEro AMpeKTopa
BcemypHoro akoHommueckoro gpopyma v [JaBocckoro cvmno3nyma. YseH MHOMMX HayyHbIX
WHCTWUTYTOB, Hanpumep: KuTavickon accoumaumm no ynpasneHuto npeanpustusmm, CoseTta
ocHosaTtesnein Jean Monet pour I'Europe, LLIBeliLapckoi akagemum nH>KeHepHbIX Hayk, KoponeBckoro
o6LLecTBa NMOKPOBUTENbCTBA UCKYCCTBAaM, NMPOU3BOACTBY M KOMMePLMK, MeKkcukaHcKkoro coseTa
KOHKYPEHTOCMOCOOHOCTY, U T.A.

B 1999r, CtedpaH Mapennu 6bin n3bpaH B MECTHbIV KOHCTUTYLIMOHHLIN cOBET B LLIBeluapum.

ANCKYCCUU 3A KPYIJ1IbIMU CTOJIAMUC LLUAMIMAHCKWUM nocBsiLLéHHbIE CaMbIM
npuBrieKaTesNlbHbIM CEKTOpaMm

Y3HaWTe Kak 1 Kyaa MHBECTUPYHOT CBOW KanuTan NMAepbl MHAYCTPUM anbTEPHATUBHbIX
WHBECTMUMI. AKLIEHT Ha CaMbIX AMHAMUYHbIX CEKTOPaX POCCUNCKON 3KOHOMUKM:

- HEABVMOKNMOCTb

- OHEPIrETUKA/CbIPBE

- TOBAPblI HAPOOHOIO NOTPEBJIEHNSA

» TMT (TenekommyHwukaumu, CMW, TexHonorum)

MHTEPAKTUBHAA JUCKYCCUA: YecnewHble cTpaTerum xepxuposaHusa B Poccumn
BepyLuve pykoBoanTenn (ooHAOB OLEHAT M 06CYAAT Hauny4Llmne Nyt MHBECTUPOBAHUS CPEACTB
B Poccun cerogHs, npoBeas aHanusa pasnvyHbiX BO3MOXHOCTEN U BblAENSS camble
peHTabesNbHbIE.

CneumnanbHblii akueHT Ha AJIbTEPHATUBHbIX MHBECTULUAX B CHI
» T[lpe3eHTauusi ot TAU Capital, komnaHus ocHoBaHHas Spencer House Capital Management
Jlopaa PoTwwunbaa.

DOKYC [EHb: JleBepemKkupoBaHHbIe BbIKYMbl 1 BbIKYMbl KOMMaHUA MEHEAXKMEHTOM B Poccum.
[MounTaemble SOKAAUNKIA KOMMaHWIA, YNPaBASHOLLMX YACTHbIMY MPSIMbIMY MHBECTULIMAMM, (OMHAHCYCTbI U
KOHCYSTBTaHTbI, 06CYAST BO3MOXXHOCTY 47151 POCTA JIEBEPEeiKMPOBaHHbIX BbIKyMoB, nposedyT PASEOP
KOHKPETHBIX NMPUMEPOB, v npeanoxar npakT14eckme COBETbI OTHOCUTESBHO MPOBEAEHMS YCTELLHbIX
BbIKYroB B Poccun.

 [Mpumep n3 npaktukmn: Caenka Corbina Telecom, mpenoctasnenHbIi Renova Capital u Golden Telecom

30HA AEJIOBOIo OBLLEHUA AAAMA CMUTA — co3aaHa cneumasnbHO AN y4acTHUKOB M
JaroLlas UM BO3MOXHOCTb 3aBECTU KOHTAKTbIl ¥ BECTU AUCKYCCUMU. Mbl NOHMMAEM, YTO OAHOW 13
LIEHHOCTEW HaLLUMX MEPOMPUSTUIA ABNSIETCA BO3MOXKHOCTb 3aBECTMW AEN0BblE KOHTaKTbI, 1
ropAMMCSt TEM, YTO ObIIM NPU3HaHbI Hausy4lel nnaTgopMoii ANA AeNnoBoro obweHus
poccuiickoro 6usHec cekTopa.

RIM is the leading Russian and Former Soviet Union (FSU) asset management company with a great team of highly professional portfolio managers located on site. The Russian market is quickly becoming an efficient mechanism for capital allocation to the most dynamic and successful companies,
creating profitable opportunities for portfolio investors. Renaissance Investment Management (RIM) provides asset management, advisory and wealth management services on the Russian, CIS and global markets to individuals and large corporate customers. It manages a family of investment funds

(including 6 unit investment funds in Russia).

AKTVBbI 110 yripaBieHneM MpesbiLLiatoT 120 MApA. pybried, & Kon4eCTBO CHETOB cocTasnseT 640. B pacriopskerin kiineHTos «PeHeccane Yrnpasnenie ViHBecTuLmsamm» komaraa 13 40 YrpasnstoLLmX NOPTAENsMIA, CELManmMaPYIOLLMXCS Ha aKUMSIX, 0OMMraLmsiX, ansTepHaTVBHBIX MPOAYKTaX,
BaHOTAaX, CbIPbEBbIX TOBAPAX, HEABWKVMOCTH, CENeKLMM MeXayHapOaHbIX (hOHAO0B 1 MPOAYKTaX APyriAX YNDABMSOLLWX, CTPYKTYPHbIX MPOAYKTaX.
«Peneccanc Ynpasneie VHBECTULMAMIN» CAMOCTOSTENLHO YNPABMSET 27 CTPaTEriaMin i MHBECTULIMOHHBIMM (DOHAAMM, KaK HE3ABICUMB I YMPaBSHOLLMIA ONeprpyeT Ha nnatthopme Psifa robanbHbIX 6aHKOB, MPeAaraeT MHBECTULMOHHDIE MPOAYKTbI yHLLIAX YTIPABISOLLIX KOMMaHA M1pa.

i Renaissance

Salans is a leading international law firm with over 600 lawyers in 18 offices worldwide. Salans has been active in counseling global businesses and financial institutions in the legal aspects of investment, trade and finance in Russia, the CIS and Central/Eastern Europe for three decades.Salans is widely
recognized for its high quality of service, commitment to clients’ interests, international expertise and in-depth knowledge of Russian law. PLC WhichLawyer? named Salans among the world's 50 leading law firms and top 5 law firms in Russia in 2007. In Russia we have particular expertise in corporate/
M&A, banking/ finance, taxation, real estate, infrastructure, litigation/ arbitration, energy/ natural resources, intellectual property, labour law/ employment.

Salans — BefyLLas MexayHapoaHast topuandeckas chupma, obbeamHsioLLas 6onee 600 topucTos B 18 odbrcax no Bcemy Mipy. Salans KOHCYNSTUPYET TPaHCHALWMOHATbHbIE KOMMAaHIM 1 (OMHAHCOBbIE OpraHM3aLm Mo FPMANHECKIM acrneKTamM UHBECTULIA, TOProBMM 1 (oHaHCMpOBaHKS B Poccim,
CHT", LienTpaHoii 1 BocTouHoii EBporie B TeueHre Tpex AecSTneTHiA. Salans nomy4iuna LW pOoKOe MPU3HaHVeE 3a BbICOKOE KAU4ECTBO HOpUANHECKIX YCIYT, MPUBEPXKEHHOCTL MHTEPECAM KITMEHTOB, MEX/YHAPOAHYHO MPaKTHKY, a TaioKe FyOuHy v 06bem onbita paboTsl B Poccun. PLC
WhichLawyer? Hassan Salans B uucrie 50 BeyLLX OPUAN4ECKIX (hipM Mpa 1 5 nyuiLnx ropranieckx dopm B Poccin B 2007 r. B Poccum Mbl crieLimanmaipyemest B 0651aCTyt KOpiopaTvBHOMO Mpasa/ CAMSHIA W NOrIOLLIEHWIA, 6aHKOBCKOrO Aefia/ (MHAHCOB, HAMOr006NIOKEHHS, HELBXXUMOCTH,
MHEDPACTPYKTYPbI, CyAe6HbIX CrOPOB/ apouTpaka, SHEPreTUKW MPUPOAHBIX PECYPCOB, MHTENNEKTYaNbHON COGCTBEHHOCTY 1 TPYAO0BOIO Mpasa.

% SALANS

Incor Alliance is a highly professional law office that provides full-service legal support to its clients in Russia and abroad. Since year of 2000, when it was established as a law boutique in Yekaterinburg, Incor Alliance substantially expanded its professional expertise and geographical presence. Three
offices that are located in Yekaterinburg, Moscow, and Vienna allow providing legal services on domestic and international levels. Incor Alliance is actively involved as a business adviser into inbound and outbound investment processes. Special focus is made on supporting foreign business on the
Russian territory as well as advising Russian clients on doing business abroad. Keeping the status of law boutique, Incor Alliance uses individual approach to each client paying as much attention as required by client's needs and demands. Strong team of 20 English speaking associates advise on legal
2 issues connected with corporate law, mergers and acquisitions, taxation, capital and finance markets, inbound and outoound investments, and real estate. Partner relations with more than 30 companies and governmental institutions in such countries as Austria, the Netherlands, Switzerland, United

: g Kingdom, China, Estonia, Mongolia, Cyprus, France, Germany allow to use Incor Alliance as a universal legal solution for any cross-border transaction. www.incoralliance.com

I NCOR AL LIANCE Komnaus «MHkop AnbsiHe» codnana B 2000 rogy 1 npescTasneHa odmcamn B Mockse, ExatepuHbypre v Bexe. 910 koMaHa CrieLanicToB, 0Ka3bIBaHOLLMX KOMMIEKCHBIE KOHCAUTTHIOBbIE, MHBECTULIMOHHIE W FOPUIMHECKVE YCIYTI B BONbLLMHCTBE pervioHax Poccin, a Taioke Ha

: Law oFFiCE VMHOCTPAHHOM 11 TPAHCTPaHYHOM PbIHKAX. CHEPrist 3HaHW 1 OrbITa B POCCUMCKOM 1 3apyBEXHOM KOPMOPATMBHOM MpaBe, YETKO pasrpaHnyeHHast CrielMasiaaLis nepcoHana nossonsieT aeKTMBHO peLLaTh CTIOKHbIE 3aa4u B 06NaCT1 KOpriopaT BHONO Mpasa, Moucka v MpuefieqeHms

: VHBECTULMIA, CMAHIIA M NOTTIOLLEHWI, NOBBILLEHIN Kan TanmM3aLmm 61aHeca, 6e30MacHOCTY BRaeHIs akTuBami1, opraHm3aLmi aheKTVBHOrO ynpaBeHns KoMMaHuel, Boisofa komnaxu Ha IPO. Cneays MpuaHaHHbIM MYPOBbIM CTaHAAPTaM B Chepe KOpUaNHIECKOR JETENBHOCTY U UMES ObIT
paboT B POCCHIACKVX PErMOHAX, Mbl OKa3bIBAEM COAEHCTBIE POCCHIACKUM 1 3apyOEKHBIM KOMMaHIsIM B NOCTPOEHUM WX GU3HECA, COrNACOBLIBAEM 11 COMPOBOXAEM VX MHBECTULWN B Poccuv 1 paspabaTbiBaeM Hanbonee 651aronpusiTHyo KOprIopaTvIBHYHO CTPATENI0, YAOBIETBOPSIOLLYHO
Tpe6oBaHMsM KIeHToB. www.incoralliance.com

e Elemental Paper sourced from
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Master class: Leveraged Buy-Outs,

19 peBpansa 2008r

®dokyc AeHb: JleBepeaxupoBaHHble BblKynbl B Poccun.

Management Buy-Outs in Russia BbiKyn KoMnaHuii ynpasnsiioL{umMm

08:00 Registration and refreshments 08:00 Peructpaums u koge

[MonynspHOCTb BbIKYMOB KOMMaHWiA C ucrnonb3oBaHnem nesepuipka (LBO) B kauecTse
WHCTPYMEHTA MOrJIOLLIEHWS PacTeT, U B 6iivkaLLme rofdbl 3TOT MHCTPYMEHT CTaHET OHWM U3
OCHOBHbIX B CEMMEHTE YacTHbIX NPsiMbIX MHBECTVUMIA B Poccun. Halu ¢hokyc aeHb
npeanaraeT yriybneHHbIn aHama HeaaBHUX caenok LBO ¢ crneumanbHbIM akLeHToM Ha
BbIKYM KOMMaHun MeHepkmeHTom (MBO).

LBO’s popularity as a private equity acquisition tool is rising and the
prospects are that within several years it will become one of the key
financial instruments in Russia. Our focus day offers you an in-depth
analysis of recent LBO deals, with a special focus on MBOs.

Here are just a few of the topics to be examined in detail:

09:00 Discussion: Prospects for buyouts in Russia 09:00 [nckyceus: MNepcnexkTuBbl Anst BbIKynoB B Poccum

— Kakosbl onTUManbHble YCIOBUS M OrpaHUYeHUa Ansl pocTa CAesnokK no
nesepuaXMpoBaHbIM BbiKyrnaM KomnaHuii B Poccumnn?

— B Kkakoi Mepe ycnoBus perynaTtuBHOM cpeAbl B Poccun nepeseLumBaroT
MHBECTULIMOHHbIE PUCKN?

— Kak BbIrnsasT BO3SMOXXHOCTU ANS CAENOK MO BblKyrnaM KOMMaHui
MeHe)XxMeHTOM B Poccumn?

— What are the optimum conditions for and the main constraints
against LBO growth in Russia?

— Is the Russian regulatory environment rewarding enough to outweigh
the investment risks?

— What are the opportunities for MBO deals in Russia?

10:30 Coffee and networking break
. 10:30 TMepepbiB
11:00 Case studies of recent deals

In depth analysis of recent deals, outlining
the perspectives of the main players:

NMPUMEP U3 NMPAKTUKMW:
Cpenka Corbina Telecom,

CASE STUDY: Corbina 11:00 [MpuMepbl N3 NpPakTUKK

Telecom presented b
> ) MoTuBaumm CTOPOH, y4aCTBYHOLIMX B cAeNnKax:

— Lenders RENOVA CAPITAL and npegoctasneHHbin RENOVA
— Sponsors Golden Telecom ~ Mpopasua Capital u Golden Telecom
— Bnapgenbua 4acTHOro aKUMOHepHOoro Kkanutana
~ Management — MeHemKMeHTa
o Lunch 12:30 Oe
Financing buyout deals 14:00 OUHAHCMPOBAHWE CAENOK MO BbIKyNam KOMNaHi

14:00° — To what extent has the turmoil in debt markets affected the availability of
credit for LBO in Russia?
— Choosing the best financing instrument for LBO deals
« Senior debt
* Mezzanine
« Asset based funding

— B Kakon mepe KpU3nc Ha JONroBbIX PbIHKAX MOBMAUS HA HASIMYME KPeauToB
ansa caenok LBO B Poccumn?
— BbI60p nyullero HCTpymeHTa ans puHaHcuposaHus caenok LBO.
« Crapwwun gonr
* Me3oHuWH
« O6ecneyeHre akTMBamm

Coffee break
15:30

16:00

Preparation, due diligence and documentation of buyout deals

— How to identify the most suitable acquisition strategy?
— What is the role of the seller's and buyer's advisors?

How to conduct effective due diligence of a target company?
Outlining the key documentation stages

— Focus on post-LBO deal management and exit strategies

17:30 End of the focus day

15:30 [lepepbiB

ieBepua>KmpoBaHbIX BbIKYNnoB

16:00 [NoaroToBKa, SKCrnepTn3a U AOKyMeHTauuna CAeJioK

— Kak BblbpaTb NOAXOASLLYHO CTPaTeruo NornoweHns?
— O630p PONU KOHCYNLTAaHTOB Y4aCTHUKOB CAENOK

Kak npoBecTu achpheKTUBHYIO 3KCNepTU3y KoMmnaHmmn?
0O630p OCHOBHbIX 3TANOB AOKYMEHTaUuu CAENOK

- ynpaBneHme KOMNaHuy nocrse 3ak4yeHUua cAesikKu.

17:30 KoHel ¢okycC aHs

— Abu Dhabi Investment Authority
— Adveq Management AG

— AES Ukraine

— AG Capital

— AGA Management

— AIG-Interros RCF Advisor

— Akin Gump

— Alacor Ltd

— Albatros Capital Management
— Alemar, IFC

— Alfa Bank

— Alfa Capital Partners

— Alfa Consotrium Group

— Allianz ROSNO Asset Management
— AltAssets

— Amervest Company

— Ansher Fund Management

— Antanta Capital

— Arendt & Medernach

— Arkley Capital

— Arlan Group

— ARX Ukraine

— Asset Capital Partners

— Astor Capital

— Aurora Russia Limited

— Baker Tilly Rusaudit

— Bank St. Petersburg

— Bank24.ru

— Banque Clariden

— Banque Pictet & Cie.

— Baring Vostok Capital Partners Ltd
— BECHTEL ENTERPRISES

— Berlek Fund

— BNP Paribas

— Boeing Russia

— Bold Point Capital

— Borlas Consulting Group

— Bylands

— Centreinvest Securities

— Chelyabinsk Tube Rolling Plant

FOR THE LATEST EVENT UPDATES AND TO REGISTER ONLINE VISIT
www.russian-alternative-investment.com

Citigroup

Complex-Oil Group

Congress Asset Management
Connexion Capital

Cornerstone Inc.

Credit Suisse

Dawnay Day Milroy Limited

Delta Private Equity Partners
Denholm Hall

Denning & Company

Deutsche Bank

Diamond Age

Draper Fisher Jurvetson (DFJ)
Dresdner Kleinwort

East Capital International
EnergoCapital

EQT Partners

Ernst & Young

Eurasian Private Equity Group
Eurekahedge

EURONEXT

European Bank for Reconstruction and
Development

Firebird Investment Management
FR2 Capital

FundServiceBank

Gazprombank

GoetzPartners Management Consultants
Goldman Sachs Asset Management
GVA Sawyer

Hermitage Capital Management
Horizon Capital

HSBC Alternative Proprietary Investment
Advisors Ltd.

HSBC Private Equity (Asia)

HYPERESTATE International

IFC

Incor Alliance Law Office

Informed Portfolio Management AB
Inkor Alyans

Innovative Ventures Inc.

Invest Mezzanin Capital Management
InvestKinoProject

Investment Research

JP Morgan

K&S Capital Management
Kaltchuga Capital Manageent S.A.
Kazimir Partners

KBC Peel Hunt

Kleinwort Benson

KPMG Levit, OOO

Liman-Group

London Stock Exchange

Lovells

MacDougall Arts Ltd

MDM Bank

Merasco Capital Ltd

Mergermarket

Merrill Lynch

Metropol, IFC, Managing Company
MICEX Moscow Interbank Currency
Exchange

MICEX Stock Exchange

Miel

Mint Capital

Monomah Managing Company
Moorgate Capital Management
Morgan Hunt

Morgan Stanley

Moscow Bank

The inaugural Adam Smith Conferences’ RUSSIAN ALTERNATIVE INVESTMENT FORUM 2007,
brought together an impressive line-up of 250+ participants from all over the world:

MVision Private Equity Advisers Limited
Napier Scott

NERL

Nikitsky Russia Fund
Nomos-Bank

Nordea Markets

Novatek UK

NYSE Euronext

Ogier

Otkritie Financial Corporation
Pantheon Ventures

Permira Advisers

Positive

PPF banka a.s.

PPM Managers

Primal Consulting

Profinvest

PromSvyazCapital Group
Prosperity Capital Management
PSCapital

PUSK

Quadriga Capital Russia

Red Star

RedWood Private Equity
Region Asset Management
Renaissance Capital
Renaissance Investment Management
RO CTF Consultacy Ltd

ROEL Group

Rothschild

RREEF

Russia Partners Management
Russian Private Equity and Venture
Capital Association

SAKURA Partners

— Severo-Vostochnyj Alyans Bank
— Severstal-Group

Sibakadembank
SKIF Investment Company

— Sminex Investment Company
— Societe Generale Asset Management

Sovlink

Sprandi International

Sputnik Group

Steep Rock Capital LLP
Swiss Reinsurance Company
Telefonica Manager

TEN

TNK BP

Toggenburger Partners
Tremont Capital Management
Triple Trunk Capital LLC
Troika Capital Partners
Troika Dialog

Troika Dialog Asset Management
TRUST Investment Bank
TRW Automotive

TURON INVESTMENT GROUP
UBS AG

UBS Wealth Management
Ukrainian Auto Alliance
Ukrsotsbank

United Partners

Uralsib

URSA Bank

Vedis Group

Vester, Group of Companies
Vnesheconombank
VneshTorgStroy
Vostoktransgaz

VTB Bank

Ward Howell International
Wermuth Asset Management GmbH
Wolfensohn & Company
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SPEAKERS

Stephane Garelli

Professor

International Institute for
Management Development,
University of Lausanne

Peter Halloran
Founder and President
Pharos Fund

Patricia M. Cloherty
Chairman and Co-Managing
Partner

Delta Private Equity
Partners

Sergei Bubnov

CFA, Head of Alternative
Investment Team
Renaissance Investment
Management

Jyrki Talvitie
Chief Representative
East Capital International

Drew Guff

Managing Director &
Founding Principal
Siguler Guff & Company

Igor Yelnik

Partner

IPM Informed Portfolio
Management

Slava Rabinovich
Managing Partner
Diamond Age

Mattias Westman
Founding Partner
Prosperity Capital
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Adam Smith Conferences’

Second International RUSSIAN ALTERNATIVE

INVESTMENT FORUM 19%*"-21%t February 2008

20th February 2008.
Main conference. Day 1

Registration and refreshments

Session 1: Macroeconomic outlook. Investment climate in Russia. Comparing Russia to
other emerging economies

» Global economic turmoil — is it a phase or a longer trend? The US sub-prime mortgage crisis and its
implications for international financial markets and the Russian economy.

« KEYNOTE presentation “The World is not what it used to be... a competitiveness outlook for 2008, and
beyond”
Renowned professor Stephen Garelli is widely considered to be one of the top lecturers on economic and
business matters. He has a unique ability to analyse and describe the world economic environment as it
evolves, and to draw conclusions about what changes in the world economy actually mean for companies and
individuals alike.

« Investment opportunities in emerging markets. How Russia compares to other emerging markets? Russia in
comparison to BRIC and VISTA countries. Is the investment climate in Russia becoming more attractive?

» Overview of the key Russian growth sectors. What are the industries offering the best opportunities and
prospects? What returns can Russian alternative investments offer?

« What are the key risk factors in Russia? How to evaluate and mitigate political risks in Russia? What can
international investors expect after the 2008 presidential elections?

« SPECIAL FOCUS: How and where is Russian money invested? What are the most popular non-Russian
assets targeted by the Russian wealth/elite?

Coffee and networking break
Session 2: Hedge Funds in Russia

+ Is Russia still a lucrative market for hedge funds? How did the collapse of foreign hedge funds transform the
appeal of Russia as a hedge funds target? Is it a no go area or an untapped gold mine?

« Winning investment strategies of Russian oriented hedge funds. What type of hedge fund will work in
Russia? A review of hedge funds’ product portfolio’s for Russia.

» Specifics of hedge fund operations in Russia. Legal and taxation regulations.

« Cultural particulars in doing business with Russians.

» Special Focus: Perspective of a Hedge Fund’s End Investor. What are the expectations of the final
investors who choose Russia? Criteria of investments. What is the right size of investment to dedicate to
Russia? Investing via funds of funds or single hedge funds — which works better in Russia?

Session 3: Panel Discussion: What are the hedge fund strategies that work in Russia?

« What are hedge funds’ favourite strategies in Russia?
« What are the challenges for “short” in Russia?

Lunch
Session 4: Overview of the Russian private equity investment market

» Overview of the latest trends in the Russian private equity segment. What are the most appealing
sectors and regions?

» Who are Russian private equity fund investors? Outlining the profile of the private equity end investors.
What is their approach to investment and expectations?

+ How to build a successful fund raising strategy for Russia?

» How has the creation of the state backed Russian Venture Company improved the prospects for venture
investment?

- CASE STUDIES of the biggest private equity deals in Russia

+ Qutlining the legal framework for private equity investment in Russia.

Coffee and networking break
CHAMPAGNE ROUND TABLES

One of the most popular features of Adam Smith Conferences, champagne round tables will offer delegates a
unique occasion to meet like minded peers from within their market segment. Special roundtables dedicated to
various sectors will offer a platform for fund managers and investors to establish valuable personal contacts
through one-on-one discussions with the key players in the alternative investments’ market.

* Real estate + FMCG
» Energy/commodity « TMT
End of day 1
Andrey Vavilov Michael Calvey Stephen Cohen
Founder Co-Managing Partner Managing Director
IFS Hedge Fund Baring Vostok Troika Dialog

Capital Partners -~
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08:30 Registrations and refreshments

09:00 Session 5: Outline of popular assets

10:30
11:00

12:30

13:30

15:00 INTERVIEW WITH A PROMINENT INVESTOR

15:15

16:00

Coffee and networking break

Session 6: Bridging the gap between private equity
funds and investment targets
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21st February 2008.
Main conference. Day 2

Investing in REAL ESTATE

Investing in INFRASTRUCTURE
Investing in ENERGY/COMMODITIES
Investing in ART & WINE

other assets

How to identify the companies with the highest growth potential? Selecting the best investment target and
the right business partner - how to make the right choice? How to conduct efficient due diligence?

Weighing up investment opportunities, revenue prospects and risks.

What Russia specific issues need to be addressed when investing into Russian targets? Corporate
governance and investors’ rights in Russia.

NEW FOCUS: Viewpoint of Russian players in the private equity market. How do domestic private equity firms
view the alternative investment market in Russia?

Spotlight on VENTURE CAPITAL: Overview of venture capital investment in Russia. How has it evolved in
recent years? What are the pitfalls for venture capital in Russia? What are the business angels’ key criteria
when evaluating investment targets?

Lunch

Session 7: Financing acquisitions and exits

What are the most popular acquisition tools on the Russian private equity market today? What are the
prospects for mezzanine finance, leveraged buy-outs (LBO), management buy-outs (MBO), management buy-
ins (MBI) in Russia?

Overview of the various forms of exit from private equity investments. Trade Sale, Mergers & Acquisitions,
secondary sale, IPO. What is the most popular exit strategy in Russia today?

Analysis of stock market, liquidity and volatility concerns.

Overview of the secondary private equity market in Russia

Key factors to consider when choosing the right exit strategy. Estimating how, when, and at what value the
fund will be able to exit. What are the main legal and taxation issues to consider for a successful exit?
How do Limited Partners view the Russian private equity market?

Special Focus on CIS. Opportunities for alternative investment in Ukraine and Kazakhstan.

Coffee and networking break

Session 8: Practical advice for capital seekers: how to attract
private equity/venture capital?

What are private equity firms prepared to offer and on what terms? What is the minimum/maximum amount
and time frame of investment?

What are the most difficult issues an investor has to deal with when working with Russian targets?

What are the investors’ key criteria when examining various investment opportunities?

How should Russian companies prepare for investment soliciting? Improving business presentations skills of
Russian managers: what are the main challenges and ways to overcome them?

Quick fire showcase presentations

17:30 End of the conference
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AOOKJIAQYUKUA

CredaH Mapennu
[Mpodcheccop
MexpayHapopHblii
MHCTUTYTa pa3BuTmuA
MeHemxKmeHTa (IMD),
Jlo3aHHCKMIA yHMBEpCUTET

Mutep XannopaH
OcHoBarenb, Mpe3naeHT
Pharos Fund

MaTtpuuma Knoaptu
Mpeacenatens Coseta
LMPEKTOPOB ¢
COyNpaBNSIOLLMIA napTHEpP
Delta Private Equity
Partners

Cepreii by6HoB

CFA, OupexTop, MaBa
AenapTameHTa ynpaBneHus
ansTepHaTUBHbIMU
VHBECTULMSIMMN,
Renaissance Investment
Management (RIM)

HOpku TanBuTuHe
[MaBa npeAcTaBMTENbCTBA
East Capital International

Opto ladpe
YnpaBnsiowmin AMpexTop,
OcHoBsaTtesb

Russia Partners

WUropb EnbHuK
[MapTHeEp

IPM Informed Portfolio
Management

CnaBa PabuHoBuy
Ynpasnsrowmin napTHep
Diamond Age

MaTTuac BectmaH
OcHoBatens, [MapTHep
Prosperity Capital

20 cpeBpana 2008r.
OcHoBHasi KoOH(pepeHUUA. [leHb nepBbiit

08:00 PerucTpauusi n koe
09:00 Ceccma 1: MakpO3KOHOMUYECKUA NPOrHO3. NHBECTULMOHHBIM KnumaT B Poccuu.,
CpaBHeHue Poccun ¢ opyrmmmn passmBaroLMMUCS CTpaHaMu

+ MobanbHblil 3KOHOMUYECKUIA KPU3NUC — BPEMEHHOE SIBNIEHWE UK AONTOCpoYHas TeHaeHumna? Kpuauc subprime B
CLUA, v ero BnausHue Ha MeXxayHapoaHble (PMHaHCOBbIe PbIHKU U Ha POCCUIACKYIO 9KOHOMUKY.

+ KJTKOMEBAS npeseHTauns "CerogHsiLLHUA MUP HE TOT YTO BYepa... 0630p KOHKYpeHTocnocobHocTv B 2008

roay v nocne"

3HamenuTbin npocbeccop CtedhaH Mapennv npyM3HaH ByAyLUM JIEKTOPOM 3KOHOMUKK M 6usHeca. OH o6nafaeT yHUKanbHOM
CMOCOBGHOCTbIO aHanU3MpoBaTh N YETKO OMMCbIBATb MUPOBOW 9KOHOMUYECKUIA KNMMAT MO MEpPEe ero N3MEHeHVs, Aenatb BbIBOAbI 1
06BSACHATb, YTO O3HAYAIOT ATV NEPEMEHDI AN KOMMAHWI U OTAENbHbIX JIMYHOCTEN.

* MHBecTMUMOHHbIE BO3MOXXHOCTM HA pa3BmBaroLLUMXCs pbiHkax. Poccus B cpaBHeHUU ¢ Apyrumu
passuBalowmmMmucs poiHkamu, ctpaHamm BRIC n VISTA. CtaHOBUTCSA N MHBECTUUMOHHBIN Knumat Poccum
6onee npusnekatesnbHbIM?

« O630p KNlo4YeBbIX pa3BMBalOLWMXCA CEKTOPOB B Poccumn. Kakme oTpacnv npoMbILWIEHHOCTM NpeanaraoT
Hauny4le nepcnekTnBbl 1 BO3MOXXHOCTM? Kakon AoxoA MOryT NPeanoXKuTb POCCUUCKNE ansTepHaTUBHbIE
WHBECTULNN?

« KnioueBble ¢pakTopbl pucka B Poccun. Kak oueHWTb 1 CMSArunTb nonmtuydeckue pucku B Poccun? Yto moryt
OXKMAaTb MHBECTOPbI NOCIe Npe3naeHTCKMX Bbibopos 2008r?

+ CMEUUAJIbHBIA ®OKYC: Kak 1 Kyaa MHBecTUpyeT poccuiickas anuta? Kakue akTuebl BHe Poccum
ABNIAKOTCA CaMbIMU MONYNAPHLIMA?

10:30 [lepepbiB
11:00 Ceccus 2: Xepyx-gpoHAabl B Poccun

+ fBnsetcs nu Bce ewe Poccusi npuBnekaTtenbHbIM PbIHKOM A5 XxeAK-hoHAoB? Kak nosBnusin kpax
MeXXyHapoaHbIX (OOHLOB Ha NPUBJIEKaTeNIbHOCTb POCCUMCKOro pbiHKa XxeMx-(poHAOB? XelXKMpoBaHue B
Poccun - onacHasi 3oHa unu 3onoTast MMHa?

+ OdpekTUBHbIE UHBECTULIMOHHDbIE CTpaTerum xeL>x-OoHL0B, OPUEHTUMPOBaAHHbIX Ha Poccuio. Kakune Buapl
xep>k-poHaoB sBnatoTCs 6onee noaxoasawmmu ans Poccun? AHanua noptdensa npoaykToB xeax-(poHAO0B
ana Poccun.

+ OcobeHHOCTU XelxunposaHusi B Poccuu. [paBoBble U HanoroBble HOPMbI. KynbTypHble 0CO6eHHOCTHN Bu3Heca
B Poccun.

+ CneumanbHbIii (hOKYC: TOYKA 3peHUsl KOHEeYHbIX UHBECTOPOB — KakoBbl UX oXkupaHusa B Poccun? Kputepum
nHBECTULUMIA. Kak onpeaennTb NpaBuilbHYHO A0S0 MHBECTUUMIA B POCCUUCKUIA PbIHOK? MIHBECTULMK Yepe3
doHAbl (POHA0B UK MPSIMblE MHBECTULMM — Kakon MeTog, 6onee noaxoaswmm B Poccun?

12:30 Ceccums 3: [laHenbHasa auckyceus: Kakve ctpaTterny xeg>knposaHusa B Poccum
ABNATCA Hanbonee adpPeKTUBHbIMAU?

« Camble nonynsipHble cTpaTeruu xemxuposaHua B Poccum
» BoamoxxHocTu ana “wopt” B Poccun

13:00 Oéeﬂ'
14:30 Ceccmna 4: O630p POCCUMUCKOTO pbIHKA YaCTHbIX MPAMbIX MUHBECTULMI

+ O630p nocneAHUX TEHAEHUUI B CerMeHTe POCCUMCKUX YaCTHbIX NPSMbIX UHBeCTULMIA. Kakune ceKTopbl
U pervoHbl ABNAIOTCA Haubonee npuBneKaTenbHbIMU?

* WNHBecTopbl B poccuickme poHAbl YaCTHbIX MPSIMbIX UHBECTULMIA — onpeAeneHue npodusnsa KOHe4YHOro
nmHBecTopa. KakoBbl X NOAXOA K MHBECTULMAM U OXXMAAHUA?

+ Kak cosgaTb ycnewHyo cTpateruio phaHapensudra ans Poccumn?

+ Kak nosnusino cospaHme Poccuinckon BeHuypHon KoMmnaHum Ha nepcnekTuBbl BEHYYPHbIX MHBECTULUIA?

+ NMPUMEPBI U3 MNMPAKTUKMW kpynHenmnx caenok YacTHbIX NPsiMbIX MHBECTULMIA B Poccun.

« OnpepeneHne 3akoHoAaTeNbHOM 6a3bl YACTHbIX NPAMbIX MHBECTUUMIA B Poccuu.

16:00 [lepepbiB
16:30 ONCKYCCUWN 3A KPYTTIbIMA CTOJTAMU C LLUAMIAHCKM

[uckyceun 3a KpyriibiMy CTONIAMM C LLIAMMAHCKUM - 0jHA U3 CaMblIX NONynspHbIX 0cobeHHocTen KoHpepeHumi
Apama CmuTta, KoTOpas NpeaocTaBuUT Aeneratam yHUKanbHYH BO3MOXHOCTb BCTPETUTb €AMHO-MbICALLMX
Konner ua ux cepbl geatenbHocTU. CneunasbHble Kpyrible CTOSbl, NOCBALLEHHbIE PAa3/INYHbIM CEKTOPaM,
ABNAOTCA NAATPOPMON NS YCTAHOBIIEHUS LEHHbIX JINYHbIX KOHTAKTOB AN MEHEAXePOB (POHA0B U MHBECTOPOB
nyTeM O6LLEHUS «OMH HA OAMH» C KITHOYEBbIMU UIPOKaMU PbIHKA anbTePHATUBHBIX MHBECTULIWA.

* HepBm>XnMocCTb « FMCG- ToBapbl HapoAHOro noTpebneHus

« OHepreTuka/Cobipbe « TMT- TenekommyHukaumu, CMW, TexHonorum

17:30 KOHeU nepBoro AHs

Anppeii Baunos Maiikn Kansu CtuseH KoxeH

OcHoBarefb CoynpasnstoLuii YnpasnstoLuit
IFS Hedge Fund napTHep AVPEKTOP
Baring Vostok Capital Tpoiika vanor g
Partners s
4

Simultaneous translation will be provided for all three days of the conference
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OcHoBHas KoH(epeHuus. [leHb BTOpo# AOKNAAYUKN

08:30 PerucTpauus n koe Epe Kapuona
YnpasnstoLwuii MpekTop

09:00 3i OuHnaugua

Ceccus 5: O630p NONynsipHbIX anbTEPHATUBHbLIX MHBECTULINM

* NuBectuuuun B HEABVODKUMOCTb
e NuBectuumm B UHOPACTPYKTYPY
e NuBectuumm B SHEPITETUKY/CbIPbE

WusecTuumn 8 KONNEKLMW MPOWU3BEAEHMA UCKYCTBA N BUH

* HApyrve Oner LlapbkoB
10:30 [Mepepsbis ynpasnmomv_lﬁ AMPEKTOP
Renova Capital
11:00

12:30

13:30

15:00 NMHTEPBbLIO OFF THE RECORD C N3BECTHbIM NHBECTOPOM

15:15

16:00

17:30 3aKpbITUE KOHpepeHLmm

“Very good coverage of pertinent

Ceccus 6: «Bo3BefeHne MOCTOB» MeXXay (poHAaMMN NPSMbIX YACTHbIX UHBECTULUA U
WHBECTUUNOHHBLIMU 06 bEKTaMM

Kak onpefennTb KomMnaHum ¢ 60bLUMM NoTeHumanom pocta? Bolbop nyyilero MUHBECTULIMOHHOIO 06beKTa
M AenoBoro naptHepa. Okcneptuaa.

B3BelumBaHne MHBECTULMOHHBIX BO3MOXHOCTEW, NEPCrneKTUB 4OX04a U PUCKOB.

Kakne Bonpocbl, cCBONCTBEHHbIEe MMEHHO Poccum, Hafo yunteiBaTb Npu MHBECTMUMK B Poccuickue
06bekTbl? KopnopaTuBHoOe npasneHve 1 1 3alumra npas nHBecTopos B Poccuw.

HOBbIA ®OKYC: Touka 3peHunsi POCCUIACKMX UrPOKOB PbIHKA YaCTHbIX NPSMbIX MHBECTULMIA. B3rnaabl
MECTHbIX (POHL0B YaCTHbIX MPSMbIX MHBECTULMI HA PbIHOK anbTepHaTUBHbLIX MHBECTULMIA B Poccuu.

AxkueHT Ha BEHYYPHOM KATIMUTAJIE: O630p nHBecTMumii BeHuypHoro kanutana Poccun. Kak passuncs
9TOT CEerMeHT B nocnenHune roabl? Kakosbl NOBYLLKK BeHYYpHOro kanutana B Poccun? Mo Kaknum Kputepusam
oueHMBatoT "6M3HeC aHrenbl” NoTeHUManbHble MHBECTULUMOHHbIE OOBEKTbI?

O6en
Ceccua 7: (DMHaHCMpOBaHMe I'IOFJ'IOLLI,GHMI7I n cTpaternm Bbixoaa

Kakve MHCTpYMeHTbI Anst NnpuobpeTeHunii ABNSAIOTCA caMbiMU
nonynApHbIMU HA POCCUNCKOM PbIHKE YaCTHbBIX NMPSAMbIX MHBECTULINIA
cerofiHs? KakoBbl NepcrneKkTvBbl ME3aHUHHOMO (PUHAHCUPOBAaHUS,
nesepenxunpoBaHHbIxX Bbikyrnos LBO, MBO n MBI B Poccun?

0630p pasnUYHbIX cTpaTeruin BbIXoAa 13 4acTHbIX NPSMbIX
nHBECTUUMIA. [poaa>km cTpaTternyeckoMy MHBECTOPY, CIUSHUSA U
nornawieHus, BTopuyHble npogaxwu, IPO. Kakaa camas nonynspHas
cTpaterus Bbixoa B Poccumn cerogHa? KntoyeBble dhakTopsl,
KOTOpble HAaAo yuuTbiBaTb NpU BblIGOpe NpaBuiibHON CTpaTerum
Bbixoaa. Kak onpenenutsb rae, Kak, un 3a Kakyt LeHY MOXXHO
OCYLLECTBUTL BbIXOA?

AHanu3 pbiHKa akuwii, npobneMbl NIMKBUAHOCTU U BONIATUIIbHOCTM.
O630p BTOPUYHOI0 pbiHKa NPAMbIX YaCTHbIX MHBECTULMA B Poccun.

Matpuuns Knoaptw, Mpeacenarens CoseTa AMPEKTOPOB U
coynpasnsoLnia napTHep, Delta Private Equity Partners,
BbicTynuna Ha ®opyme ANTbTEPHATVBHbBIE 3

+ Kakue 0CHOBHbIe BOMPOCHI 3aKOHOAATENbCTBA M HAIOr006/10KeHNs VHBECTVLIM B POCCMM 5 2007 1. 3 yHaB”ei%imj;':j fupexTop no
Hano y4eCTb npu oCyLecTBJIEHUN yCNELLHOIro Bbixoaa? Tau CapLiltal

AKLIEHT Ha TOYKe 3peHusi MapTHEPOB C OrpaHNYeHHON OTBETCTBEHHOCTLIO O POCCUUCKOM PbIHKE YaCTHbIX
MPAMbIX MHBECTULNM
CneuunanbHblii pokyc Ha CHI'. Bo3aMOXXHOCTM AN anstepHaTvBHBIX MHBECTUUMIA B YKpanHe 1 KasaxcTaHe.

[NepepbiB

Ceccus 8: [lpakTnyeckme COBETbI: Kak NpuBeYdb YacTHbIe NpsaMble
WHBECTULMW/BEHYYPHbIN KanuTan?

YT0 roTOBbI NPEANOXNTL POHALI NPSMbIX UHBECTULIMIA U MPU KaKKX ycnoBusax? KakoBbl
MUHUManNbHas/MakcumanbHasi CyMMa U cCpoku pmHaHcupoBaHuUAa?

KakoBbl caMble TpyAHble NpobneMsl, CTosLLMeE Nepes MHBECTOPOM, paboTatoLLMM C POCCUUCKUMUN 0O bEKTAMMN?
KrntoyeBble KpUTEPUM OLEHKM PA3IMYHBbIX BO3MOXHOCTEN MHBECTULIMK, NMPUMEHSIEMbIE MHBECTOPAMMU.

Kak noaroToBUTLCA POCCUUCKUM KOMMAHMAM K npuBfiedeHunto kanutana? CoBepLleHCTBOBaHVE HAaBbIKOB
AeNoBbIX BbICTYNMNEHUA POCCMNCKNX PYKOBOAUTESIEN: KAKOBbI OCHOBHbIE 3a[auv 1 NyTU UX NpeofosnieHnsa?
KpaTtkne oeMOoHCTpaunoHHble Npe3eHTaumMm 06beKkToB A UHBECTULUNA.

“Very well made with a mostly “Enjoyed educational speeches

4 [leBuiiHraapT
YnpasastoLmii napTHep
Eagle Venture Partners

Paiitxappa Konbaiik
YnpaBasitoLLmic AMpexTop
Quadriga Capital

LLlaponotTa ®unnunc
[pe3naeHT, UCNIOMHATESbHBIN
LVPEKTOp

AIG Russia Century Fund

Pvuapa Xopnuk,
AcnonHuTenbHbIiA AMpeKkTop,
Spencer House Capital

KoHctanTun Manogees
Ynpasnsiowmin napTHep
Marshall Capital Partners

Muxaun AdoHuH
BuLie-npesnaeHT no crvsHmio 1
NPUOBPETEHNIO KOMNAHWA
Golden Telecom

Anekceii Knsxes

MapTHep, co-rnasa Poccuickon
MpakTukn B 06nactu
KopriopatueHoro npasa/
CMUSIHUIA W NOTNOLLEHWHA
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subjects” informative group of speakers” and sharing of experience”
Peter W.K. Cheling Edmund Grouse Dmitry Ozersky BacapruH |/|l'0pb
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Registration form XRC022

FAX back now to: +44 20 7017 7447

PeructpauuoHHas copma XRC022
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ENQUIRIES / BONPOCbI

If you have any questions about registrations, please call Julia Sirotina on
+44 20 7490 3774 or e-mail julia@cci-events.com

C Bompocamu no  peructpauuu  obpawaiitect K
+44 20 7490 3774 wnm an. noue julia@cci-events.com

If you have a query about speakers or the programme, please contact Ina Coretchi

on +44 20 7017 7342 or e-mail inac@adamsmithconferences.com

C Bonpocamy 0 Joknapuvkax v nporpamme, obpataiech k VHe Kopewky
no Tenecory +44 20 7017 7342 unw an. noqte inac@adamsmithconferences.com

2 EASY WAYS TO PAY:
2 NMPOCTbIX CNMOCOEBA OIJATbI:

1. BY BANK TRANSFER: please quote XRC022 and your company name. Please make payable to: Barclays Bank
Plc, Hannover Square Corporate Banking Group, PO Box 15163H, 50 Pall Mall, London SW1A 1QD Account name:
Corporate Communications International Ltd.

For transfers within UK: Account number: 00126861 Sort Code: 20 65 82.
For international transfers: SWIFT: BARCGB22 IBAN for GBP or USD: GB41 BARC 2065 8200 1268 61 IBAN
for Euro: GB13 BARC 2005 7558 5951 00.

BAHKOBCKWUM MEPEBOJOM: Mpocum ykasbiBaTb cebinky XRC022 v HassaHue Baweit komnanmn. K onnate
Ha: Barclays Bank Plc, Hannover Square Corporate Banking Group, PO Box 15163H, 50 Pall Mall, London SW1A
1QD. Hassanue cueta: Corporate Communications International Ltd.

BHyTpeHHue nep no B putaHmu; Homep cueta: 00126861 Kog 6anka: 20 65 82. MexayHaposgHsie
nepesogel: SWIFT: BARCGB22 IBAN Ha GBP nnu USD: GB41 BARC 2065 8200 1268 61 IBAN Ha Euro: GB13
BARC 2005 7558 5951 00.

O CupoTnHoit  no  Tenecony

S

. BY CREDIT CARD/ KPEJUTHO KAPTOYKOM:

Please charge to/ Tun kaptoukn: [ AMEX [J VISA [ MASTERCARD

Card Number/ Homep kapTouku

OO o e
Expiry Date/ [lelicTeutensHa 1o D D/ D D

Your Signature/ Bawa

The cost of hotel accommodation is NOT included in the conference fee. Details of how to obtain reduced rate hotel accommo-
dation for this conference will be forwarded to every delegate on receipt of their registration form. The registration fee includes

at all sessions, lunches, drinks receptions and conference documentation. FULL PAYMENT OF THE REG-
ISTRATION FEE IS DUE WITHIN 14 DAYS OF THE INVOICE DATE. Payment must be received prior to the event otherwise entry
will not be allowed. A registration is confirmed upon receipt of a completed registration form. All discounts can only be applied at the
time of registration and cannot be combined. Al discounts are subject to approval.

CTOMMOCTb MPOXWMBAHUS B FOCTUHULIE HE BKIIOYEHA B JeneraTckuii B3HOC. VHCpopMaumio 0 TOM, kak 3aBpoHMpoBaTh
TOCTVHULY CO CMeLMansHoi CKMAKOW, 6yaeT HanpasneHa Kax[ioMy 3aperucTpupoBaBLUEMyCs Aeneraty BMecTe ¢
NOATBEPXKAEHVEM O MONYYEHNM PeruCcTPaLMOHHOA (opMbl. [leneraTckuii B3HOC BKMIOYAET foceLieH1e BCeX CECCHil, ey v
HanuTkw, 06efbl, KOKTENbHbIE NPpUeMbl 1 JokyMeHTaLu KoHdbepeHuu. MOJHASA OMJIATA PETUCTPALIMOHHOMO B3HOCA
[TIOJXHA BbITb NPOU3BEAEHA B TEYEHVE 14 AHEI C JATbI NONYYEHNA CYETA. Onnata omxkHa GbiT nony4eHa Ao
Havana KoHtepeHuMK, uHade Aenerar He GymeT AONYLUEH HA KOHepeHuMio. Peructpaums NOATBEPXKAAETCA NO MonyyeHUM
3an0NHeHHOM peFMCTanWOHHOﬁ d)()pr\. CI'IELIMaJ'IbeIe NPEANOXEHNA neﬁcraym TONbKO B MOMEHT PETUCTpauuK 1 He MoryT
6bITb UCMONB30BaHbI B COMETAHUM C APYrumi cneuuanbHbIMA NPeANoXEeHUaMA. Bce CKUAKK NoAnexar asTopu3aunm.

Received before/ MonyueHo Ao
30 November 2007 / 30 Hos6psa 2007

Conference fees/ PeructpaLyoHHbie B3HOCbI
Savings reflect early booking

REGISTER NOW - 3 EASY WAYS!
3 cnocoba 3ape3epBUpPOBaTh fereratckoe mecTto!

1. BY FAX: send this form to +44 20 7017 7447
Mo dakcy: +44 20 20 7505 0079
2. VIA EMAIL: send full contacts to finance@adamsmithconferences.com
quote which days you wish to attend
Mo e-nouTe: finance@adamsmithconferences.com
3. ONLINE: visit www.russian-alternative-investment.com and click Register Now
Ha caitte www.russian-alternative-investment.com

VENUE DETAILS / UHPOPMALIA O TOCTUHWULIE

Venue: Marriott Hotel Grosvenor Square London
Tel: + 44 (0) 207 514 1528
www.marriott.com

DELEGATE DETAILS/ UH®OPMALINA O OEJNIEFATAX

Please photocopy this form for more than three delegates. Please complete in capital letters/ ins
perucTpauum 6onee 3-x 4enoBeK NPOCUMM Pa3MHOXUTL AaHHYIO dopmy. MoxanyiiTa,
3anonHuTe 3arnaBHbIMU GyKBaMu

Full Name / ®10:
Surname in English as per Passport / ®amunust Ha aHrn. A3blke kak B nacnopTe

Position / fomXHOCTb:

Company Name / komnaHus::
Business Activity / Bua nestensHoctu:
Address / appec:

Phone / Tenedox:

Fax / cpakc:

Email:

Website:

2nd Delegate / 2-oi1 penerart:

Full Name / ®U0:

Position / fOMXHOCTb:

Email:

3rd Delegate / 3-uii penerar:

Full Name / ®UO:

Position / fomXHOCTb:

Email:

Head of Department / HenocpeACTBEHHbI HaYanNbHUK Y4aCTHUKA:
Full Name / ®1O:

Position / ONXHOCTb:

Email:

Booking Contact / KoHTaKTHOe nnLO:
Full Name / ®U0:

Position / fOmXHOCTb:

Email:

CANCELLATION POLICY
OTMEHA PETMCTPALIUN N 3AMEHDbI

All cancellations must be submitted in writing. All cancellations received before 18th January 2008 are subject to an administrative
charge of £250 per delegate. We regret that cancellations or bookings received after 18th January 2008 cannot be refunded or
credited and the full fee will be due for ALL registrations submitted. This is a registration for the above stated persons only. Any changes
to this booking will result in an additional administrative charge. Substitute delegates for the entire registration are welcome at any time.
All substitutions must be received in writing.

Mogaepante caoit OTKA3 nucbMeHHO He no3aHee 18 siHapst 2008r-, v nonyumTe BO3BPAT OMNaThl 32 BbIYETOM 3MIHUCTPATUBHbIX
pacxofos B cymme £250 Ha onHoro aenerata. Ecnu 0Tka3 oT yyacTus Gbin NpuHAT Hamu nocne 18 susaps 2008r., Bosspat
onnatbl HeBO3MOXEH W CyMMa BbICTaBJIEHHOrO cyéra AOMKHA 6bITb MONHOCTbIO OMNayeHa. ,ﬂaHHaﬂ peructpauns asnseTca
perMCTpauMeﬁ UCKNOYMTENBHO TeX moueﬁ, KOTOpbIE yKa3aHHb! BbILUE. Bce 13meHeHws no aToi perucTpauumn 6yﬁlyT CONPOBOXAATLCA
JONOMHUTENbHOM AAMUHICTPATUBHOI NNATOM. 3ameHa y4aCTHUKOB Ha BCHO PErucTpaLMio MOXET MPoU3BOAMTLCA B Nio6oe Bpems. O
BCEX 3aMeHaX CrieayeT npeaynpexaaTb NMCbMEHHO.

Received before/ lMonyuero o
18th January 2008/ 18 aHBapA 2008 1

Received after/ MonyueHo nocne
th January 2008/ 18 aHBapa 2008

Received before/ Monyuero ao
21st December2007/ 21 pexabps 2007

Select package/Bbi6epure naket Conference Date//latbl Fee/ Liena Fee/LleHa Fee/LleHa (;%EéA Fee/Llena
O  Conference & Focus day (3 days) 19-21 February 2008
£1499/$3049/€2149 £1599/$3249/€2299 £1699/$3449/€2449 =4[] £1799/$3649/€2599

O  KondepeHums u Qokyc-pexb (3 pHa) | 19-21 dpespans 2008 /33049/ /33249 /33449 /33649/

LI Conference only (2 days) 20-21February 2008 | 100065 249/€1575 £1199/52449/€1725 £1299/52649/€1875 £1399/52849/€1999

OO  Tonbko KoHpepeHuws (2 AHA) 20-21 deBpans 2008

O FoarsDayenly 19February 2008 £799/$1625/€1149 £799/$1625/€1149 £799/$1625/€1149 £799/$1625/€1149

O  Tonbko Gokyc-feHb 19 ¢pespana 2008
$ & E prices subject to exchange rate fluctuations All registration fees will be subject to UK VAT at 17.5%
$ & E LeHbl 3aBYCAT OT UIMEHEHNS KypCa BanioTbl Cymmbl noanexxar HAC Benukobputanun B pasmepe 17,5%

Don’t miss out!

If you are unable to attend the conference, copies of documentation are available
online at £250 (plus 17.5% VAT)! Tick the box, complete and return the form. ||




