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3KOHOM"1KA "1 lllltlHAHCbl J!f.$.Q.filt1AflbHAS1i3KOHOMV1KA ., 



IIooBeoeHbL umow l{emBepmozo U,UKJLa 
Hau,uoHaJLbHoi1 npeMuu no npuKJLaoHoi1 
aKOHOMUKe. JiaypeamaMu cmaJLu EKame
putta )[(ypaacKaR., npo<jjeccop IIapuJtCcKoi1 
mKOJLbL aKOHOMUKU, u Eazenuii. .HKOBJLeB, 
npo<jjeccop u oupeKmop Data-u,eHmpa Poc
CUUCKOU 3KOHOMUl{ecKoi1 lliKOJlbL, 3a pa6o
my «3<fJ<jjeKm om JLu6epaJLu3au,uu Ha npu
Mepe pe<fJopMbL pe2yJLupoBaHu.fl 6u3Heca B 
Poccuu» (Evgeny Yakovlev and Ekaterina 
Zhuravskaya. The Unequal Enforcement 
Of Liberalization: Evidence From Russia's 
Reform Of Business Regulation II Journal of 
the European Economic Association, 2013, v. 
11(4), pp. 808-883). 

ABmopbL ou,eHuJLu poccui1cKy10 pe<fJopMy 
HQl{QJla 2000-x 20006, HanpaBJleHHYIO Ha 
yMettbllieHue pe2yJLRU,UOHHbLX u3oepJ1CeK OJL.fl 
6u3Heca. KaK noKa3aHo B cmambe, pe<fJopMa 
uMeJLa onpeoeJLeHHbti1 a<fJ<jjeKm. J13oep:»eKu 
<fJupM, CB.fl3CTHHble c npOXOJICOeHUeM pa3JlUl{
HblX pezyJlJl.U,UOHHbLX npou,eoyp, B cpeoHeM no 
cmpaHe c.Yll{ecmBeHHo CHU3UJLUCb. OoHaKo a<fJ
<jjeKm oKa3aJLC.R HepaBHOMepeH. B pe2u0Hax c 
6oJLee npo3pal{HbLM MecmHbLM npaBumeJLb
cmBoM, 6oJLee uH<jjopMupoBaHHbLM HaceJLeHu
eM, 6oJLee 3auHmepecoBaHHbLMU B pe<fJopMax 
u 6oJLee cuJLbHbLMU 6u3Hec-JLo66u, a maKJtCe B 
pe2u0Hax c 6oJLee lUUpOKOU aBmOHOMUei1 pe
<fJopMa lliJlaJLyl{we. B pe3yJLbmame B pe2u0Hax 
c xopowUMu uHcmumymaMuJLu6epaJLu3aU,UR 
oKa3aJLa cy 14ecmBeHHb1i1 noJLo:»eumeJLbHbti1 
a<fJ<jjeKm Ha pocmMaJL020 6u3Heca. B pe2u0Hax 
JtCe c nJLoxoi1 uHcmumyu,uoHaJLbHoi1 cpeooi1 He 
6btJLo BbLR.BJLeHo noJLo:»eumeJLbH020 a<fJ<jjeKma 
om oepe2yJLUpOBCTHU.fl 6U3Heca. 

)[(10pu npeMuu maKJtCe Bbt6paJLo mpu 
nol{emHo ynoMRHy mbte pa6ombt, ooHy U3 
KomopbtX MbL nocl{umaJLu JL106onb1mHbLM 
paCCMOmpemb 6oJLee noopo6HO (CM. HUJtCe). 
3mo cmamb.fl CepzeR. EpazuncKozo, CepzeR 
MumRKoaa u AHopeR. JiucKoBul{a u3 yHu
BepcumemoB KapHe2u-MeJLJLOH, KJLeMcoHa 
U I'apBapoa COOmBemcmBeHHO, noo HCT3Ba
HUeM «IIpR.Ma.fl ou,eHKa cKpbtmbLX ooxoooB: 
CBUOemeJLbCmBa U3 aoMwmcmpamUBHblX 
oaHHbLX» (Sergu ey Braguinsky, Sergey 
Mityakov, and Andrey Liscovich. Direct 
Estimation of Hidden Earnings: Evidence from 
Administrative Data II Journal of Law and 
Economics, 2014, v. 57(2), pp. 281-319). 

-Hau,uoHaJlbHQJl. npeMU.fl no npUKJlCTOHOU 
aKOHOMUKe Bpyl{aemC.R pa3 B oBa 2ooa 3a 
Bb1oa1014uec.R ony6JLuKoBaHHbte Hayl{Hbte 
pa6ombt, noCBRll{eHHbte aHaJLu3y poccui1-
cKoi1 3KOHOMUKU Ha cmpaHOBOM, ompacJLe
BOM, pe2UOHQJlbHOMypoBH.flX UJlU HaypoBHe 
omOeJlbHblX KOMnaHUU. Yl{pe:»eoeHa B 2009 
20oy HHY BI113, P3Ill, Ypcf>Y, Accou,uau,uei1 
He3aBUCUMblX u,eHmpoB 3KOHOMUl{eCK020 
aHaJLu3a (AHLPAJ, HM3MO PAH u JtCyp
HaJLoM «3Kcnepm». 

*I'JLaBHbLU 3KOHOMucm HHcmumyma <jjuHaH
COBbLX UCCJleOOBCTHUU, KaHouoam 3KOHOMUl{e
CKUX HayK. 

IIepBa.fl Hau,uoHaJLbHaR. npeMU.fl no npu
KJLaOHoi13KOHOMUKe 6btJla Bpyl{el;la B anpeJLe 
201 O 2ooa. Ee yoocmouJLacb pa6oma lOpuR. 
I'opoC>nutteHKO, Xopxe Mapmuneca
BacKeca u KJLapbt Ca6upbR.ttoaoii.-IIumep 
«Mu<jjbL u peaJLbHocmb nepexooa K nJLocKoii 
WKCTJle HCTJl02006JlOJ#CeHUR.: MUKpoaHCTJlU3 
YKJLOHeHU.fl om ynJLambL HaJL020B u U3Me
HeHUR. 6JLa2ococmoRHUR. B Poccuu». IIoo
po6Hbti1 pe<jjepam u Kpumul{ecKui1 aHaJLu3 
amou pa6ombL 6bLJlU OCTHbl B MamepuaJLe 
«Xopowa OJLR 610o:»eema, HeiimpaJLbHa OJL.fl 
0614ecmBa» B «3Kcnepme» NQ 14 3a 2010 
200. 

JiaypeamoM npeMuu 2012 2ooa cmaJLa 
pa6oma AttC>peR. MapKeButta u PoC>:HCepa 
MapKyca XappucoHa «IIepBa.fl MupoBa.fl 
Boi1Ha, I'pa:»eoaHcKa.fl Boi1Ha u Boccma
HOBJLeHue. Hau,uoHaJLbHbLU ooxoo Poccuu B 
1913-1928 200CTX». «3Kcnepm» noopo6HO 
o6cyouJL ee .MemoooJL02u10 u pe3yJLbmamb1 B 
UHmepBblO c COaBmopoMAHopeeM MapKeBU-
1.{eM, CM. «XpOHUKa pyccKOU Kamacmpo<jjbl» 
B NQ 14 3a 2012 200. 

JiaypeamoM Hau,uoHaJLbHoi1 npeMuu no 
npUKJlCTOHOU 3KOHOMUKe 2014 20oa cmaJLa 
pa6oma YuJLbR.Ma IIaii.JLa u Jiaypbt CoJLaH
KO «Jlo66upoBaHue B poccui1cKoi13KOHOMUKe: 
npoBepKa 2unome3bL OJLcoHa o Bceo6'beMJL10-
14ux opzaHu3aU,URX». IIpeMu.fl 6btJLa npu
cy:»eoeHa 3CT y6eoumeJlbHOe noOmBep:»eOeHUe 
2unome3bL MaHcypa OJLcoHa c ucnOJLb30Ba
HUeM YHUKCTJlbHblX OCTHHblX 0 Oe.flmeJLbHO
cmu poccui1cKux 6u3Hec-accou,uau,ui1. )[(10pu 
npeMuu omMemUJLo, l{mo aBmopbt BnepBbte B 
3KOHOMUl{eCKOUJLUmepamype npeonpUH.flJlU 
3Mnupul{ecKy10 npoBepKy U3BecmHoi1 2uno
me3bL OJLcoHa o moM, l{mo Y3Kue 2pynnb1 
uHmepecoB (HanpuMep, npeocmaBJLR1014ue 
onpeoeJLeHHy10 ompacJLb, Kopnopau,u10 uJZu 
COU,UCTJlbHYIO 2pynny) JL066upy10m Bbl200Hble 
OJI.fl ce6.R BapuaHmbt 2ocyoapcmBeHHoi1 no
JLumuKu, CB.fl3CTHHble co 3HQl{UmeJZbHblMU 
U3oepJtCKaMu OJL.fl 0614ecmBa, B mo BpeMR 
KaK wupoKue KOaJZuu,uu npo0Buea10m 0614e
cmBeHHbLe uHmepecbL. 

CJlM ITO KaKHM-TO ITpHqHHaM 

. ITOKa3aTeJrn o<i>nu:naJibHOH 

CTaTHCTHKH He Bbl3bIBaIOT ,n;o
Bepmr, TO qacTO HMeeT CMbICJI 

ITpOBepHTb MX c ITOMOiu;blO 

KOcBeHHhrx ,n;aHHbIX. HaITpH

Mep, o6beMbI3HeproIToTpe6JieHHHMoryT 

OTpa:JKaTb 3KOHOMHqecKyIO aKTHBHOCTb 

HaceJieHHH, KOJIHqeCTBO HaJIHqHbIX ,n;eHer 

B o6paiu;eHHH - ypoBeHb TeHeBbIX OTHO

IIIeHHH, a HHTeHCHBHOCTb TpaHCITOpTHbIX 

ITOTOKOB - reorpa<i>nqecKoe pa3Meiu;eHne 

. ITpOH3BO,ll;CTBa. 

l1CITOJib30BaHHe HH,ll;HKaTHBHbIX ,n;aH

HblX ,ll;JIH ,ll;OITOJIHeHHH o<i>nu:naJibHOH CTa

THCTHKH M Bb!HBJieHHH CKpbITbIX TeH,n;eH

U:HH HMeeT ,n;aBHIOIO HCTOpHIO. CoBeTCKaH 

3KOHOMHKa BO MHOrOM 6hIJia TaHHOH 3a 

CeMblO ITeqaTHMH, pacKpbITHeM KOTOpoH: 

3aHHMaJIHCb He TOJibKO COBeTOJIOrH, HO M 

aHaJIHTHKH 3aITa,n;HhIX pa3Be,n;cJiy:JK6. HM: 
6bIJIO Heo6xo,n;HMO ou;eHHTb HCTHHHblll 

3KOHOMnqecKHH ITOTeHu;ttaJI CoBeTCKO

ro CoI03a, ,n;nHaMttKy BBTI, CTPYKTYPY 

OTpacJieH: M oco6eHHOCTH pa3Meiu;eHHH 

ITpOH3BO,ll;CTBa. 

CoBeTCKHe 3KOHOMHCTbI ITPOBO,ll;HJIH 

aHaJiornqHbie nccJie,n;oBaHHH. HaITpttMep, B 

1960-x ro,n;ax EopncoM MnxaJieBCKHM, o,n;

HHM H3 Be,n;yiu;nx yqeHbIX I.:(3Ml1 AH CCCP, 

6hIJIH ,n;aHbl ou;eHKH CKpb!TOH HH<i>JIHU:HH 

M KOJIOCCaJibHOH BHe3KOHOMHqecKOH Ha

rpy3KH Ha o6iu;ecTBeHHOe ITp<;lH3BO,ll;CTBO, 

KOTopaH BeJia ero K Hett36e:JKHOMY KOJIJiaIT

cy. Tipe,n;cTaBHTeJIHM CTaprnero ITOKOJieHHH, 

HaBepHoe, eiu:e ITaMHTHa CTaTbH BacHJIHH 

CeJIIDIIHHa M fpHropHH XaHHHa ITpttMep

HO Ha Te :JKe TeMbl ITO,ll; Ha3BaHHeM «JlyKaBaH 

u:n<i>pa», CTaBIIIaH XHTOM 3KOHOMHqecKOH 

ITy6JIHU:HCTHKH 1987 ro,n;a. 

. Tio,n;o6Hbie HCCJie,n;oBaHHH ITpe,n;cTaBJIH

lOT 6oJibllIOH ITpaKTHqecKHH HHTepec M B 

Harne BpeMH. B oITy6JIHKOBaHHOH B 2014 

ro,n;y CTaTbe Direct Estimation of Hidden 

Incomes: Evidence from Administrat i v e 

Data ee aBTopaMH CepreeM EparHHCKHM , 

CepreeM MHTHKOBhIM M AH,n;peeM JIHcKo 

BHqeM ITpe,n;Jio:JKeH opnrnHaJihHhIH ITO,n;xo,n; 
K OU:eHKe ypOBHH COK pbITHH 3apa60THOH 

ITJiaTbl M Bb!HBJieHHIO <i>aKTHqecKHX ,n;o
XO,ll;OB ,ll;OMOX03HHCTB MOCKBbl. Ha OCHOBe 

YHHKaJibHOH 6a3bl ,n;aHHbIX MHKpoypOBHH 

6hIJIH ITOJiyqeHbl pe3yJihTaThI, KOTOpbie 

MOrJIH 6hI ITopa3HTb HHOCTpaHHbIX Ha6JIIO

,n;aTeJieH:, He 3HaKOMhIX c :JKH3HbIO B Poccnn 

H3HyTpH. 

Tipe,n;JIO:JKeHHblll ITO,ll;XO,ll; OCHOBaH Ha 

TOH n,n;ee, qTo BO MHOrHX CJiyqa.flx pa6o

TO,ll;aTeJIHM, ITO CJIOBaM aBTOpOB, «He TaK 

y:JK Tpy,n;Ho cKpbrnaTb 3HaqnTeJibHYIO qacTb 

<i>aKTHqecKHX BbIIIJiaT pa60THHKaM, HO ca

MHM pa60THHKaM MO:JKeT OKa3aTbCH oqeHb 

HaKJia,ll;HO e3,ll;HTb Ha He3aperHCTpttpo

BaHHOM aBTOM06HJie». <f>aKT BJia,n;eHHH M 

ITOJlb30BaHHH aBTOTpaHCITOpTHbIM cpe,n;

CTBOM BpH,n; JIM MO:JKHO CKpbITb OT rocy,n;ap

CTBeHHbIX opraHOB 6e3 pHCKa ITOITaCTb ITO,ll; 

3HaqnTeJibHbie IIITpa<i>Hhie caHKU:HH. Tio 

3TOH ITpnqnHe o<i>nu:naJibHhie perncTpau:n

OHHbie ,n;aHHbie 0 JierKOBbIX aBTOM06HJIHX 

HBJIHIOTCH HCTOqHHKOM ,ll;OCTOBepHOH HH

<i>opMaU:HH, KOTOpaH MO:JKeT 6hITb HCITOJib-

30BaHa ,ll;JIH BbIHBJieHHH HCTHHHbIX ,ll;OXO,ll;OB 

,ll;OMOX03HHCTB. 

MeTO,ll;hI aHaJIH3a H KmoqeBbie 

rHIIOTe3bl 

ABTOpbl ITpe,n;BapHIOT CBOH pe3yJihTaTbl 

JII060ITbITHbIM ITpHMepoM, BOCXO,ll;Hiu;HM K 

aHOHHMHOH HHcaH:,n;epCKOH HH<i>opMaU:HH 

06 o<i>nu:naJibHbIX M <i>aKTHqeCKHX BbIIIJia

Tax TOIT-MeHe,n;:JKepaM ,n;Byx KOMMepqeCKHX 

6aHKOB MocKBbI B 2003 ro,n;y (cM. rn6JIH

u:y). TipHBO,ll;HTCH ,n;aHHbie 0 BbIIIJiaTax B 

,ll;OJIJiapOBOM Bbipa:JKeHHH, COCTaBHBIIIHX B 



3KDHDMMKA M IPMHAHCbl HEWOPMAJlbHMl 3KOHOMVIKA 

cpeAHeM 6oJiee 3 TbIC. AOJIJiapoB B MeCJiu; ITO 

cpaKTY H MeHee 200 AOJIJiapoB - Ha 6yMare. 

CT pH 3TOM B ·6oJiee KPYITHOM 6aHKe «A» AOJIJI 

pacKpbITbIXAaHHbIX COCTaBHJia Bcero JIHIIIb 

11%, a B OTHOCHTeJibHO He6oJibllIOM 6aHKe 

«E>> eru;e MeHhIIIe - 9% ( cornacHo pacqeTaM 

aBTOpOB). 

KoHeqHo, ceroAHJI, ITO ITpoIIIeCTBHl1 60-

Jiee AeCJITH JieT, 3TH AaHHbie HMeIOT CKOpee 

HCTOpHq'ecKyIO, He)!(eJIH ITpaKTHqecKyIO . 

u;eHHOCTb, HO OHH HHTepeCHbI ITpe)!(Ae BCe

ro ITOTOMy, qTo OTHOCJITCJI K H3yqaeMOMY 

ITJITHJieTHeMy ITepHOAY c 1999 ITO 2003 
roA. 6a3a AaHHhIX orpaHHqeHa MocKBOH 

H BKJIIO'IaeT TPH HCTOqHHKa: HHcpopMaIJ;HJI 

o ITPOITHCKe, AaHHhre 06 aBTOBJiaAeJihu;ax, 

BKJIIOqaJOru;He HAeHTHcpHKaQHOHHhle HO

Mepa TpaHCITOpTHbIX cpeACTB, H, HaKOHeQ, 

CBeAeHHJI 06 HHAHBHAyaJibHOH ocpHu;HaJib

HOH 3apa60THOH ITJiaTe c pa36HBKOH ITO OT

paCJIJIM H cpopMaM co6cTBeHHOCTH. 

CTocJieAHJIJI qacTb JIBJIJieTCH YHHKaJihHOH, 

qTo o6bHCHHeT .orpaHHqeHHOCTb BpeMeH

HOrO ITepHOAa HCCJieAOBaHHH. CoCTbIKOBKa 

HHcpopMaIJ;HH H3 Bcex Tpex HCTOqHHKOB 

ITOTpe6oBaJia OT aBTOpOB 6oJibllIHX ycHJIHH 

H CTaJia B03MO)!(HOH 6JiaroAapH cy)!(eHHIO 

pa3Mepa HCXOAHOH ITOJIHOH ITOITYJIJIQHH AO 

BbI60pKH B 6,1 TbIC. AOMOX03HHCTB, HJIH 

21,6 TbIC. HHAHBHAOB, qTo Bee )!(e HBJIHeTCH 

BHYIIIHTeJibHOH BeJIHqHHOH. 

CTOAXOA K ou;eHKe pa3MepoB coKpbITHJI 

AOXOAOB 3aKJIIOqaJICH B TOM, qTo6bI OQ~HHTb 

cpaKTHqeCKHH AOXOA ITO CTOHMOCTH aBTO

M06HJieH B co6CTBeHHOCTH ,llOMOX03HHCTB. 

3Ta CTOHMOCTb HBJIHeTCH KOCBeHHbIM HH

AHKaTopoM TeKyru;ero AOXO,lla ceMbH, qTO 

BITOJIHe OITpaB,llaHO KaK ITpeAITOJIO)!(eHHe 

AJIH ITepHOAa AO 2004 roAa, TO eCTb AO Haqa

Jia 6yMa ITOTpe6HTeJihCKOro KpeAHTOBaHHH 

B PoccHH. YTo6hr HCITOJih30BaTb AaHHhre 06 

aBTOM06HJIHX B KaqecTBe TaKoro HHAHKa

TOpa, Heo6XOAHMO OQeHHTb 3JiaCTHqHOCTb 

AOXO,lly, KOTOpbIH HBJIHeTCH HeHa6JIIOAae

MbIM AJIH ocHOBHOH qacTH Bhr6opKH. Ho 3TO 

OKa3aJIOCb B03MO)!(H0 AJIH OTHOCHTeJibHO 

He6oJrbllIOH KOHTpOJibHOH rpyITITbI JIHQ, AJIH 

KOTOpbIX AaHHhie 06 ocpHQHaJibHbIX ,llOXO

AaX MO)!(HO cqHTaTb AOCTOBepHbIMH. ~JIH 

HHX AeKJiapHpyeMaH 3apriJiaTa 6JIH3Ka K 

HCTHHHOMY 3HaqeHHIO, qTo c HeKOTOpbIMH 

oroBo~KaMH MO)!(HO ITpHHHTh 3a AaHHOCTh 

AJIH COTPYAHHKOB HHOCTpaHHbIX KOMITa

HHH, HMeIOru;Hx ocpHChr B MocKBe. 

CTpaBOMepHO 6bIJIO TaK)!(e ITpeAITOJIO

)!(HTh, qTo CITpoc Ha a ·BTOM06HJIH 3aBHCHT 

OT AOXOAa ceMbH, HO He OT MeCTa pa60TbI 

ee qJieHOB. Ha 3TOM OCHOBaHHH MO)!(HO ITO

CTpOHTb perpecCHH, AJIH KOTOpbIX 3JiaCTHq

HOCTb CITpoca ITO AOXOAY HBJIHeTCH H3BeCT

HbIM ITapaMeTpOM,' 3apaHee OQeHeHHbIM 

ITO KOHTpOJibHOH rpyITITe pa60THHKOB HHO

cpHpM. CTpH 3TOM o6bHCHHeMaH ITepeMeH

HaH perpeCCHH - 3TO pa3Mep COKpbITHH 

3apITJiaTbI, a o6bHCHJIIOIIJ;He BKJIIOqaIQT 

xapaKTepHCTHKH MeCTa pa60TbI, TaKHe 

KaK OTpacJieBaH ITPHHaAJie)!(HOCTb, cpop

Ma co6CTBeHHOCTH, pa3Mep KOMITaHHH. 

c ITOMOIIJ;bIO 3TOH perpeCCHOHHOH MO,lleJIH 

OQeHHBaeTCJI He TOJibKO a6coJiloTHbIH pa3-

Mep YKJIOHeHHH, HO H CTeITeHb BJIHHHHJI 

xapaKTepHCTHK MeCTa pa6oTbI mi. ypoBeH!> 

pacKpbITHH AOXO,llOB, OITpeAeJIJieMbIH qepe3 

OTHOIIIeHHe ocpHQHaJibHOH H cpaKTHqecKOH 

3apITJiaT. 

CTpHqHHHO-cJieACTBeHHhre CBJI3H AaH

HOH MOAeJIH OCHOBaHbI Ha CJie,11yIOru;Hx Teo

peTHqecKHX coo6pa)!(eH.HJIX. Bo-ITepBhrx, 

peIIIeHHe 0 COKpbITHH 3apa60THOH ITJiaTbI 

ITpHHHMaIOT B OAHOCTOpOHHeM ITOPJIAKe 

pa6oTO,llaTeJIH, OITTHMH3Hpyroru;He HaJIO

rOBhie BbIIIJiaTbI Ha 3apITJI.aTy, BKJIIOqaJI 

ITJIOCKHH ITOAOXOAHhIH HaJior. BO-BTOpbIX, 

pa6oTOAaTeJIH COITOCTaBJIJIIOT BhIHrpbIIII 

H O)!(HAaeMhre H3,11ep)!(KH yKJioH.eHHJI, 

OITpeAeJIHeMbie «TeXHOJIOrHeH» COKpbI-

~JIJI qacTHbIX KOMITaHHH MoCKBbI B ccpepe 

p03HHqHoH ToproBJIH, ycJiyr H cpHHaHCOB 

TaKHe H3Aep)!(KH cyru;eCTBeHHO· HH)!(e, 

qeM AJIJI rocyAapCTBeHHbIX ITpeAITPHJITHH, 

orpaHHqeHHbIX )!(eCTKHMH paMKaMH pery

JIHpOBaHHJI. ~JIJI 11HOCTpaHHbIX KOMITaHl1H, 

pa60Taroru;11x B Pocc1111, ITpeAeJihHbie 113-

Aep)!(Kl1 YKJIOHeH11JI ITO HaJioraM Ha 3ap

ITJiaTy etu;e 6oJiee BbICOKl1, IT03TOMY ,llJIJI Hl1X 

OITTl1MaJibHOe YKJIOHeH11e MO)!(HO cq11TaTb 

6JI113K11M K HYJIIO. KpoMe Toro, 113Aep)!(Kl1 

ITO YKJIOHeHl1IO OT HaJioroB pacTyT HeITpO

ITOPI.1110HaJihHO ·c yBeJI11qeH11eM pa3Mepa 

6H3Heca; qTo 03HaqaeT OTHOCHTeJibHO 

6oJiee BbICOKHe ITOTepH AJIH 6oJiee KPYIT

HbL\{ KOMITaHHH B cJiyqae o6Hapy)!(eHHJI 

HaJiorOBbIMH opraHaMH cpaKTa COKpbITHJI 

AOXOAOB. TaKHM o6pa30M, qeM 6oJibllle pa3-

Mep KOMITaHHH, TeM HH)!(e AOJIJI COKpbITHJI 

3apITJiaThI, H ttao6opoT. 

Pe3ynhTaThIO~eHHBaHHH 
PacqeThl ITOATBep,llHJIH TeopeTHqecKHH 

ITporH03 H cornacyIOTCH c HHCaHAepCKH

MH ,llaHHbIMH 0 COKpbITHH AOXO,llOB B ABYX 

KOHKpeTHbIX 6aHKax. Pa3Mepbl COKpbITHH 

OKa3aJIHCb B u;eJIOM oqeHh cyru;eCTBeHHbI

MH, ITpHqeM BapHaQHH HX ypOBHeH OITpe

AeJIJIIOTCH B ·3HaqHTeJibHOH Mepe xapaK

TepHCTHKaMH MeCTa pa60ThI: OTpaCJieBOH 

ITpHHaAJie)!(HOCTbIO, pa3MepoM 11 cpopMOH 

co6CTBeHHOCTH KOMITaHHH. 

B cpeAHeM ypoBeHh pacKphITHJI AOXOAOB 

COCTaBHJI He 6oJiee 20% ITO BCeM ceKTOpaM 

. H cpopMaM co6CTBeHHOCTH. ~JIH qacTHbIX 

KOMMepqeCKHX 6aHKOB 3TOT ypoBeHb 6hIJI 

12,2%, qTo 6JIH3KO K,llaHHbIM ITpHBeAeHHOH 

Ta6JIHIJ;hl. ~JIH qacTHbIX KOMITaHHH B ccpepe 

TOprOBJIH, ycJiyr, MaCCMeAHa, o6pa30BaHHH 

ypoBeHb pacKpbITl1H AOXOAOB eru;e HH)!(e 

- Mettee 10%. QqeBHAHOe o6bHCHeHHe 

3aKJIIOqaeTCH B IIIHpOKHX B03MO)!(HOCTJIX 

HCKa)!(eHHH oTqeTHOH HHcpopMaQHH ITPH 

OTHOCHTeJihHO HH3KHX H3Aep)!(Kax COKpbI

THH AOXOAOB H HeITp03paqHbIX cpHHaHCOBhIX 

ITOTOKax. 

BJIHHHHe pa3Mepa KOMITaHHH Ha ypo

BeHb COKpbITHH TaK)!(e COOTBeTCTByeT BbI

BOAaM TeopHH. Xorn ocpHQHaJibHaJI 3apITJia

Ta BbIIIIe B 6oJiee KPYITHbIX KOMITaHHHX ITO 

cpaBHeHHIO c MeHee KPYITHbIMH, COOTHOme

HHe AJIH cpaKTHqecKOH 3apITJiaThI HBJIHeTCH 

o6paTHhIM. ~JIH MaccHBa AaHHhrx BhIHB

JIHeTCH CTaTHCTHqecKaH 3aKOHOMepHOCTb: 

CTOHMOCTb aBTOM06HJieH B co6cTBeHHO

CTH pa60THHKOB MOHOTOHHO CHH)!(aeTCH 

c yBeJIHqeHHeM pa3Mepa KOMITaHHl1. ~JIH 

KOMITaHHH c pa3MepoM MeHbllle Me,11HaHbI 

ocpHQHaJihHaH 3apITJiaTa 6brna B cpeAHee 

6oJiee qeM B ABa pa3a HH)!(e, qeM AJIH KOM

ITaHHH 60Jib1llero pa3Mepa, HO CTOHMOCTb 

aBTOM06HJieH OKa3aJiaCb ITOqTH Ha 30% 
BbIIIIe. TaKoe COOTHOIIIeHHe ITOATBep)!(Aa

eT TeopeTHqecKHH BbIBOA, qTO ypoBeHb 

COKpbITHH peaJibHbIX AOXOAOB HBJIHeTCH 



HE$0flMAJlbHAH 3t<OHOMV1KA 3KOHOM~KA ~ QJ~HAHCbl m 

Pa6oTHHKH roey;n;apeTBeHHhIX KOMITa

HHH IToJiyqaJIH oqmu;ttaJihHYIO 3apITJiaTy 

B epe;n;HeM Ha 26% Bhillie, 'leM B qaeTHOM 

6H3Heee, HO. eTOHMOeTb aBTOM06HJi:eii y 

HHX 6bIJia Ha 30% HHJKe. 3TOT pe3yJihTaT 

OTpa)l{aeT 6oJiee BbieOKHH ypoBeHb ·pae

KpbITHJI ,ll;OXO,ll;OB, B u;eJIOM xapaKTepHbIH" 

,ll;JIJI ITpe;n;ITpHJITHH ITpOMhllliJieHHOeTH H 

amppaeTpyKTYPhI: )K.KX, o6iu;eeTBeHHOro 

TpaHeITOpTa, .eBJI3H H JIOrHeTHKH. ,ll;JIJI 3THX 

OTpaCJieH ou;eHKH ypOBHJI paCKpbITHJI ,ll;O

XO,ll;OB eTaTHeTH'!eeKl'r He3Ha'IHMO OTJIH'!a

IOTeJI OT KOHTpOJihHOH rpyITITbI. 

lfT.o KaeaeTe~ roec JiyJKaIIJ;HX, TO OeHOB

HhIM cpaKTOpOM paexoJK;n;eHHJI ocpttu;HaJih

HhIX H cpaKTH'!eeKHX ,ll;O~O~OB JIBJIJieTeH He 

3apI:iJiaTa B KOHBepTaX, a aJibTepHaTHBHbie~ .' 
HeTO'IHHKH ,ll;OXO,ll;OB, He Beer;n;a 3aKOHHhlX . . 

KoHe'!HO JKe, 3TO KaeaeTeJI TaKHX o6JiaeTeH 

' ;n;eJITeJibHOeTH, KaK ITpaBooxpaHHTeJibHaJI 

ecpepa, u6pa3oBaHHe.H 3,11;paBooxpaHeHire.. 

Ocp0u;ttaJibHaJI 3apIT.irnw TaM ITpHMepHo B 

B ;n;Ba pa3a Bhillie: 0,74. Ho Ha eaMOM ;n;eJie 

,ll;JIJI 6oJiee BbieOKOH 3JiaeTH'IHOeTH ou;eHKa 

cpaKTH'!eeKoro ;n;oxo;n;a OKa3bIBaeTeJI HHJKe, 

a ::icpcpeKT YKJIOHeHHJI OT HaJIOrOB Ha 3ap-

.· ITJiaTy ITpOJIBm! eTeJI eiu;e eH:JibHee. 

HeKOTOpb1e BbIBOJJ;bI 
Bee 3TH pe3yJihTaTbl ITO,ll;TBepJK,ll;aIOT TOT 

cpaKT, 'ITO aBTOM06HJihHhIH ITapK ,ll;OMOX0-

3RHCTB OTpaJKaeT ,IJ;HHaMHKY HX cpaKTH'le-

0.eKHX ;n;oxo;n;oB. TeMIThI poew aBTOMo6ttJieH 

ua Ayiny HaeeJieHH; B .PoeeHH e eaMoro Ha

qa-Jia pbIHO'!HhIX pecpopM pe3KO KOHTpa

eTHpOBaJIH e ocp0u;0aJibHblM;H ;n;aHHhIMH 

o ;n;oxo;n;ax. B 1990-e ro;n;hI, eornaeHo 3THM 

;n;aHHhIM, ITpOH 30llieJI ,ll;ByKpaTHhIH eITa,ll; 

qKOHOMHKH; KOTOpb!H eoITpOBOJK,ll;aJieJI 

6o:Jiee 'IeM ,ll;ByKpaTHhlM .. yBeJIH'!eHHeM 

'!He.irn JierKOBhIX aBTOM,060JieH B pae'leTe 

Ha TbleJiqy lKHTeJieH. TaKoe paeXOlK,ll;eHHe 

estt;n;e'l'eJihCTBOBa.irn He TOJihKO o ITpeq;n;o

Jie:imtt ;n;ecpttu;HTa JIH'!Hh!X TpaHeITOpTHhIX 

;n;Ba pa3a HHJKe; '!eM B roeKoMITaHHJIX ITpo- • epe;n;eTB, HO H o Kap;n;ttHaJihHhIX eTpyKTyp~ 

H3BO,ll;CTBe1nmro Ha3Ha'!eHHJI, a eTOHMOeTb 

aBTOM 06HJie H B eo6crBeHHOeTH pa60THH

KOB OKa3bIBaeTCJI B'eCKOJibKO BbIIlle. 

l1HOeTpaHHblMH KOMIIa HHJIM H, pa-

6oTaIOIIJ;HMH B Poee00, BhTIIJia '!HBaJiach 

ocpttu;HaJibHaJI 3apITJiaTa, B epe,ll;He M B TpH

'leThipe pa3a 6oJiee BhieOKaJI, q eM poeeHH

eKHMH·KOMITaHHJIMH. IT pH 3TOM CTOHMOeTb 

aBTOM06HJieH ,ll;JIJI pa6oTHHKOB HHOcp.HpM 

6bIJia JIHllih He3Ha'IHTeJihHO Bhi llie. Ou;eHKH 

Mo;n;eJJ.H eBH,ll;eTeJibeTBYIOT 06 OTey TeTBHH 

eyiu;eeTBeHHhIX pa3JIH'IHH B cpaKTH'!eeKOH 

OITJiaTe Tpy;n;a ,ll;JIJI poee0HeKHX H HHOCTpaH

HhIX KOMITaHHH. AHaJIOrH'IHOe epaBHeHHe 

e BeITOJih30BaHBeM 6a3hI ;n;aHHhIX ,ll;JIJI ClllA 

Bh!JIBHJIO pa3JIH'!He HH,ll;HBH,ll;yaJibHhlX ;n;e

KJiapttpyeMhIX ,ll;OXO,ll;OB B ITJITb-llieeTb pa3 

ITPH 6JIH3KHX 3Ha'ieHHJIX eTOHMOeTH aBTO

M06HJieH. y TaKoro cpeHOMeHa MOryT 6b!Th 

pa3Hhle o6'hJieHemrn, HO Bee JKe oeHOBHOe 

3Ha'!eHHe HMeeT eoKpb!THe ,ll;OXO,ll;OB. pa6o

TO,ll;aTeJIJIMH B PoeeHH. 

Pe3yJihTaThI 3KOHOMeTpH'IeeKoro ou;e

HHBaHHJI OKa3aJIHeb yeTOH'IHBhl K BbI60-

py KOHTpOJihHOH rpyITIThl. 3JiaeTH'IHOeTh 

eITpoea Ha aBTOM06HJIH ITO ;n;oxo;n;y eoeTa

BHJia 0,35 ,ll;JIJI pa60THHKOB HHOcpHpM, 3a

perHeTpHpOBaHHhIX B MoeKBe. 3To 3Ha'!HT, 

'ITO ou;eHKa cpaKTH'leeKoro ;n;oxo;n;a ITOBbl

lliaeTeJI B epe;n;HeM Ha 2,9% e yBeJIH'leHH

eM eTOHMOeTH aBTOM06HJieH BO BJia;n;eHHH 

,ll;OMOX03JIHeTB Ha O,ll;HH ITpou;eHT. EeJIH JKe 

B KaqeeTBe KOHTpOJihHOH rpyITIThl B3JITh 

BhI60pKy ,ll;JIJI aMepBKaHeKHX aBTOBJia

;n;eJibIJ;eB, TO 3JiaeTH'IHOeTb OKa3bIBaeTeJI 

Hh!X e;n;B0rax B 3KQHOMHKe ttyxo;n;e B «TeHh» 

3Ha'!HTeJibHOH ee ti:aeTH. 

Ocp0u;ttaJI_hHh1e ou;eHKH HeHa6JI10,11;aeMoii 

. 3KOHOMHKH,ll;JI_H PoCCHH r OBOJllIT o cHBJKe

HHH ee pa3MepoB e 30-35% BBIT K Ha'laiiy. 

2000-x ro;n;off;n;o ITpBMepHo 20% BBIT K Ha

CTOJIIIJ;eMy BpeMeHH. CBtt;n;eTeJiheTBYIOT JIB 

ITOJiy'leHHhie ou;eHKH eoKpblTHJI ,ll;OXO,ll;OB 

,ll;JIJI MoeKBhl o 3Ha'!BTeJihHhIX HeyqTeHHhIX 

HHlliaX eKpb!TOH 3KOHOMH'!eCKOH ;n;eJITeJib

HOCTH ,ll;JIJI Poee0tt B u;eJioM? Ha Halli B3rJIJI,ll;, 

TaKOH BhIBO,ll; 6bIJI 6bi eJIHlliKOM eMeJibIM. 

3apITJiaTa B KOHBepTax ITpe;n;eTaBJIJieT eo-

6oii J!Hllih O,ll;HY H3 CTOpOH HeHa6JIIO,ll;aeMOH 

3KOHOMH'leCKOH aKTHBHOeTH, ITpH'IeM He 

eaMyIO 3Ha'!HTeJibHYIO, a KOppyITIJ;HOHHbie 

;n;oxo;n;hI OTpaJKaIOT ITepepaeITpe;n;eJieH0e, 

HO He e03,ll;aHHe ;n;o6aBJieHHOH CTOHMOCTH. 

ITo::iToMy Tpy;n;Ho ITOBepHTh, 'ITO Ha oeHo

BaH00 ITOJiyqeHHhIX ;n;aHHhIX 0 cpaKTH'!e

CKOH 3apITJiaTe B MOCKBe MOrJia 6hI 6b!Th 

pa,11;0KaJibHhIM o6pa30M ITepeCMOTpeHa 

ocp0u;0aJihHaJI ou;eHKa ypoBHJI ,ll;OXO,ll;OB 

,ll;JIJI eTpaHbI B u;eJIOM. IJo 3TOH JKe"ITPH'IHHe 

ITpe,ll;JIOlKeHHaJI aBTOpaMH ou;eHKa «BKJia

;n;a» MoeKBhI B BBIT Pocnm Ha ypoBHe 55% 

ITpe;n;eTaBJIJieTCJI JIBH0 ·3aBbillieHHOH ;n;aJKe 

,ll;JIJI Ha'!aJia 2000-x ro;n;oB. 

TeM He MeHee HaI:I60Jiee HHTepeeHblH 

acITeKT B ;n;aHHOM eJiyqae CBJI3aH e Bh!JIBJie

mreM MHKpOCTPYKTYPHhIX 3aKOHOMepHO

CTeH, HaITpHMep BJIHJIHHeM pa3Mepa ITpe,11;

ITPHJITHH Ha ypoBeHh coKphITHJI ;n;oxo;n;oB. 

0Ka3hIBaeTCJI, 'ITO cpaKTH'!eeKHe ,ll;OXO,ll;hl 

y 3aHJIThlX B MaJIOM 6H3Heee 3Ha'!HTeJibHO 

Bhillie, qeM y pa6oTHHKOB 60.i:iee KPYITHhlX 

ITpe;n;ITpHJITHH. 3TO 03Ha'lae'f, tJTO Ha ITep

BhlH ITmiH B paeITp_e;n;eJieHHH ,ll;OJ(:O,ll;QB Bbl~ 
XO,ll;HT cpaKTOp ITp03pa'IHOCTH, rnr;n;a 1rnK 

ITpo;n;yKTHBHOeTb HrpaeT BTOpoeTeITeHHYIO 

pOJih. l13 ITOJiy'!eHHhIX ou;eHOK CJie;n;yeT, 'ITO 

HeITp03pa'IHOeTh ITpeBpaiu;aeT :M:aJibIH 6tt3-

Hec B eHeTeMaTH'!eeKpro ITO~yqaTeJIJI peH

"Thl 3a cqe'f ITepepacITpe;n;eJIHTeJihHhIX ITpo

u;eeeoB. EcJIH B3rJIJIHYTh ITO,ll; TaKHM yr.JioM 

3peHHJI Ha BKJia;n; MaJioro 6H3Heea B Hau;tto-

. HaJihHhIH ITpo;n;yKT, TO MoryT B03HHKHYTh 

eOMHeHHJI HaeqeT OITpaB,ll;aHHOeTH Mep ITO 

ero ITo;n;;n;eplKKe .. KaK ITHlliYT aBTOphl eTa

ThH, HX pe3yJihTaT1'.1 CJie;n;yeT paeeMaTi;i~

BaTb KaK «ITpe;n;yhpeJK;n;eHHe OTHoettieJih

Ho n;eJiecoo6pa3HOeTH Mep ITO ITO;ll,ll;eplKi e 

pa3BHTHJI MaJioro 6tt3Heea. EeJIH He ;n;o·- · .~ 

. ITOJIHJITh TaKHe Mephl ycJIOBHJIMH; 66eeire- :·. 

'IH~aIOIIJ;HMH yBem:r'leHHe ITpo3pa~H~CTlr 
H o'r.Kpb!TOCTH, TO OHH MOryT ITpHBecTH K 

ITO,ll;IT,HTKe TeHeBOH 3KOHOMHKH». 

ABTOpbl TaKJKe CTaBJIT ITO,ll; BOITpoc BKJia;n; 

. HHOeTpaHHhlX KOMITaHHH B poeeHHCKYIO . 

°3KOHOMHKy. c yqeTOM ITOJiyqeHHhIX pe-

3YJibTa'.fOB pa3pbrn 1l ocpttu;ttaJihHOH OITJiaTe, 

. Tpy;n;a B TpH-'!eTb!pe pa3a ITO epaBHeHHIO c ·. 
poeeHHeKHMH KOMITaHHJIMH BOBee He CBH

;n;eTeJiheTByeT o no;n;o6HoM JKe pa3phrne B 

ITpo;n;yK~HBHOeTH. Ha Halli B3rJIJI,ll, pbIHOK 

Tpy;n;a ITPH TaKOH Bap0au;HH B ypoBHJIX . 

OIT,71aThl Tpy;n;a He MOr 6hl <l>YHKIJ;HOHHpo

BaTb KaK eB060,ll;HhIH pbIHOK, a B PoeeHH OH 

Bee JKeJIBJIJieTeJI 6oJiee eB060,11;HhIM, qeM BO 

MHOrHX pa3BHThIX eTpaHax. KaK H B eJiy

qae MaJioro 6H3Heea, rJiaBHhIM cpaKTOpOM 

pa3JIH'IHH 3,ll;eeh JIBJIJieTeJI He ITpo;n;yKTHB

HOeTb, a npo3pa'IHOeTh. 

EeeeITopHO, 'ITO B 3TOM OTHOllieHHH ITO

eJie 2003 ro;n;a B PoeeHH ITpOH30lliJIH II03H

THBHhie H3MeHeHHJI. HeKOTOpbie ITpH3HaKH 

YJIY'!llieHHJI ITpo3pa'IHOeTH aBTopaM y;n;a

JIOeh yJioBBTh ·;n;aJKe ,ll;JIJI naHeJihHhIX ;n;aH

HhIX, OTHOeJIIIJ;HXeJI K H3y'laeMOMY ITep0o;n;y 

1999-2003 ro;n;oB 

KaK npe;n;ewBJiJieTeJI, ITpe;n;JioJKeHHhIH 

ITO,ll;XO,ll; MOJKeT 6bITh ITPHMeHeH B yeJIOBH

JIX pa3BHTOH e0eTeMbl ITOTpe60TeJibeKoro 

Kpe,ll;HTOBaHHJI. ,ll;oITyeTJ1M, 'ITO pellieHHJI 

06 HeITOJih30BaHHH Kpe,ll;HTa IIpiiHHMaIOT 

,ll;OMOX03JIHeTBa e yqeTOM OlKH,ll;aeMoro ,ll;O

xo;n;a B epe;n;HeepO'IHOH HJIH ,ll;OJiroepo'IHOH 

ITepeITeKTHBe. Tor;n;a, rreITOJih3YJI aHaJiorrrq

HYIO MeTo;n;oJiorHIO ,ll;JIJI 6a3hI ITaHeJihHhIX 

;n;aHHhlX e ;n;oeTaTO'IHO ,ll;JIHTeJibHbIM Bpe

MeHHbIM ropH30HTOM, MOlKHO 6hIJIO 6hI 

ou;eHHTb cpaKTH'leeKHe yepe;n;HeHHbie ITO 

BpeMeHH ,ll;OXO,ll;bl eeMeH. 11111 
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